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[Time: 2 % Hours]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams whenever necessary.

Attempt any Two of the following

a)
b)
c)

Explain the meaning and scope of public finance.

[ Marks : 75]

15

Discuss Musgrave’s Maximum Welfare Principle of Budget Determination with the help of diagram.

Explain the meaning and characteristics of functional finance.

Attempt any Two of the following

a)
b)
c)

State the merits and demerits of indirect taxes.
Discuss the sources of non-Tax revenue of the Govt.
Explain the Factors determining the incidence of taxation.

Attempt any Two of following.

a)
b)
c)

Discuss the reasons for sharp.increase in public expenditure of India since 1991.
Discuss the burden of internal-debt,
Critically examine FRBM Act 2003.

Attempt any Two of Following

a)
b)
c)

Discuss various components of Indian money market.
Discuss the reform in Indian capital market is India since 1991.
Explain the structure of Indian capital Market.

a) State with reason whether the following statements are true or false? (Any four)

i

ii.
iii.
iv.
V.
vi.
Vii.
viii,

According to functional finance, Government must be a passive spectator.

Marginal social sacrifice increases with an increase in units of taxation.

Impact and incidence of direct tax falls on same person.

Greater the elasticity of demand, the larger will be the incidence on seller.

Railway Budget is an example of departmental Budget.

Capital Levy is recurring nature.

Money market deals with long term monetary transactions.

SEBI has allowed the companies to determine the par value of shares issued by them.

B) Choose the correct answer and rewrite the statement (Any seven)

Marginal Social Benefit curve -----------------

a) Diminishes b) increases

c) Remains constant d) None of these
————————————— Budget should be followed during depression.
a) Deficit b ) Surplus

c) Balanced d) none of these.
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iiil. e brought about changes in the scope of public finance.

a) World War | b) World War
c) US crisis 2008 d) Great Depression of 1930

iv. Which of the following is not a direct tax?
a) personal income tax b) service tax
c) Wealth Tax d) Corporate Tax

v.  Special Assessment is also known as
a) Tax revenue b) Betterment levy
c) VAT d) none of these

vi. Impact of a tax refers to -------------
a) final money burden b) immediate money burden
c) Immediate real burden d) External burden.

vii. Interest payment are the part of
a) Development expenditure  b) non developmental expenditure
c) Capital expenditure d) none of these.

viii. Pick out the term which is not the part of planned expenditure?

a) Agriculture b) Industry
c)social service d) Defense

iX. The term fiscal federalism‘was'introduced by
a) Dalton b) Seligman
c) Musgrave d) David Richards

X. Certificate of Deposit are issued by
a) Scheduled Commercial Bank b) Regional Rural Bank

c) Local Area Bank d) All of these

Xi. - is not the part of unorganized sector of Indian money market.
a) treasury bills b) Money lenders
c) Chit fund d) none of these

xii.  Secondary Market reform do not include------------

a) Liquidity Adjustment Facility
b) Screen Based trading

¢) Rolling Settlement

d) Depository System

6529FD8DDC1A67B5E84151FA3E33845B



Q.P. Code :06851
[Time: :30 Hours] [ Marksbs]

Please check whether you have got the right question paper.
N.B:¢) @d Ul 3MTaeTH 3Ted

R) Iordiehslel 37eh qUT I[0T gfadra
3) 3METS dY b IThcdT Fla]

U ¢elT WicloTdeh! ShIUTITET glardl 3k felal. 29
31) AGSIfAs Aeqy (o) 37y 30T saredr TIse Hr?
9) ThcleaqT AET AEIE AT HecdH HHISIS HodsAredl dedlal =dl 2
&) FATcAS fdcdrd (Functional Finance) 3121 31TT0T 3f3rsad Tse #Hr?

U [T Tclledeh! HIUTATRT Glardl 3k felal. 2y
37) 3YcTeT FI I[OT IOV &Y HIM.
) THRTAT FAG HISATET AR T .
$) PRARTGX IRUMH O Ech TISC .

U 3 WclleTdeh! HIUTATRT Glardl 3cak 1ol
31) ¢_R¢ AR HRATATS FTdSTieleh GATHEY STelPldl dlé gIUATE HRUMET Tl .
d) AT Foiredr ARG T4r .
&) facd SaEeRY 30T ereidae cgaedde &rdal, 2003 (FRBM Act, 2003) @ feahlcHas
qiEToT &,
W YT WiclleTdeh! HIUTCATET glardl 3k folgr. 2y
37) ARG A9 SeiRear Aoy gewiay adt H?
d) ¥RATAT Hisdel FTRIA 298¢ FeR Selodl FUROT Tl hr?
%) AR ATSdel TSR (AT TASE hT?

29

yRe 4aT 3) Woltel faUmel I foh e F HHROT TIST & (0TS dR) 0¢
1) FRITCHS ‘I:ac_cﬂ'o_:l}:ﬂ?' THR BFd qh FUle (passive spectator) 379d.
2) HUTAT Theh dTeIeRIeR HIATT FHATSD 19T dTedl.
3) YcUeT A HR 0T ITaTd AT FREIAraY gsdr.
4) 31f89% afaes AR F@urel fashcaraR 31+ oafdes 8R 8.
5) Yedd 3GSUFsh g WIdeield JeroTddehrd 361eX0T 31E.
6) TdccleY (capital levy) 3?13?{342?[ 3Tadl TTHUTT 3Ted.
7) A0TSR Erafeprele e gTdiaia gTdied.
8) Gfas{cr 301 fAfes AGHSS HUITAT cIrear AT N1 Hod SRJuITE Gl
&d.
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31) arehomer q) e

%) THCR 8) e Yhr TRET AT

2) CO IS EC S [ R — 3fETSTIFHIAT araR dhell STl

37) e q) I

E) P — 'ﬂ% ATdeifaieh 3I-cIITET (TSIEd) STATCATHEY d5a ggel 3Tel
afeer g 9) g8y HEE

&) oo¢ AU ARG INTF The  3) 2’30 AN IARTAIR HGFHGT
4) WGl HIOTAT TcTeT T el

3) 3ol R d) AT I

&) "l 3) JHSART

5) I HediehaAld-3r e Fale Siid.
3) T HAgHel ) HYccl Y (Betterment levy)
F) g (Feaardd #) . 3) ale 4T Taer AL

6) FIRTEUTT FEUTS ---mmmmmimmmaih

3) HAA FHR &) deeia YA $IR

&) dichles dTEdd HIX 3) afgeTa R

7) SATS GUI § =mmmmmmmmeeme T 3R,

31) fawra @ 9) AFdicer T

F)HTSdell T 3) aUAUHr TP AR

8) Wreileldeh! HIUTAT Hehodell [AdIToId @arelt datiier., el

31) A d) 3¢TES

%) HHASIS dar ) TI&oT

9) facda Hewrsa cyawer f§ HehedeT IV MET el

37) STecsd &) afcreraeT

%) AEAE g) sfees Rerst

10) &9 YATUIYS ATAREAR @l dhel SATd.

) Hiad SR st ) AT TR St
%) TUTAh ShT ) aRker ¥4

1.3 =07 g1 AR ATOISTSINIAT HEET ST H1eT AT
3)PITIRTE g5 d) AEHR
) Ichs 3) T T & AR

12) GZIA STGIRTd UROTHEY gIrdl AT #ATeT.
37) Refal FATANST giaem ) Ehied €S ¢SreT
&) el AT 3) 39 YUTell
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