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Use of Simple &

Working notes.
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) 1 (A) Match the COlurnns (Ally 8)

lght.indicate full marks
:111 culator is allowed... |
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2 'A‘
1. Computers ;
i.- ](;-ornputer Software gg I(*":ixed income bearing seclsity
.| Discount on issue of shiares - redited to Capital Redus Account.
4.|Equity shares flot written off| (c) | Variable income bea e security
5 | Debentures (d) | Contingent Liabili
6.l Increase in the v e (e) | Employee beng‘@xpenses
7.|Decrease in th diooonbuiingg (f) | Debited to (@' al Reduction account
8. o] :n : e value .of Tnvestments | (g)| Tangible Kiyed asset
. app earini inatl;(e):népidmnahry expenses | (h) Ignored@hilc calculating Purchase
alance sheet of th i ¢ '
Vendor company is ¢ Conixf@anon by Net payment method.
9. O; \z;_‘malgamanon, Liquidation expenses| (i) Fnsidered while calculating Purchase
2 end‘orvcor‘npany agreed to be paid by ékonsideration by Net payment method.
Purchasing company is v‘_b ‘
101. Office Salaries | ' DY () Intangible Fixed asset
: S (k) | Fictitious assets
(> - | (|Debited to Equity shareholders account
|QQ_ (m) | Debited to Realisation account.

(B) State whether the fi

1.
2
3. Bonuss
~ share :
41 tands for Intern
5.1 ment Accounting iS &
6. algamation of Compani
: L opy rights is shown under t
\2@— * sheet of Limited company.
8. There 1S nO difference between
'\<</ .companies. .
\/Y“ 9. Reduction in Creditors is debi
% -10. Balance in Capital Reduction acco

£
%Y;ing stateme

Reserve account.

Scanned by CamScanner

nts are True or False: (Any 7)

Dividend on s&res is calculated on the
Disputed Ingime tax liability is a contingent liability.
hé&arc shares which are issued free of cost to the existing equity
rs )

cost of shares.

ational Financial Reporting Standards.

overned by AS 11.
es is governed by AS 13.
he head Tangible Fixed Assets in the Balancc

Internal and _External'Reconstruction of

ted to Capital Reduction account.
unt is transferred to Capital Redemption
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QP Code : 13839

ag on 31st March 2015 15

gheet of —
..ed Balance
2. Following is the gummarise /W I}L d
| B tangible Assets 200,000 %Q("
Liabilitles 5 | Tangible Fixed Asset 8,40,000 &
:tal (Rs.10 each) 10,00,00o Current ASSets 2,20,000 O\>
Equity Share Capita 20,00 profit & LOSS Alc | 1,60,000 |C

General Reserve (Dr. Balance) §~

2,00,000
Debentures 1’00,000 | — =
Creditors _lmo—— %\é ié?*
) ’ //—_
‘/J er the business Kart\ﬂ&:td.,(m the

ov
On the above date, Ganesh Ltd agreed 0 take \ev

following terms: ,
i ts & current ass f Kartik Ltd. are

L i ible assets, tangible fixed assets c :

tii;ncfxit Rs. 10,00,000. The liabilities (mcludmg:]%lc entures) are taken

e prie quarter in c@\z\and the balance in equity

2. The purchase price is to be paid one- &
shares of Rs. 10 each at par. . '
3. Liquidation expenses amountéd to Rs. 600@@ to be paid by Kartik Ltd.
4. The take over is in the nature of purchas&/z’\ :
You are required to : )

(a) Calculate Purchase Consid @on & .
(b) Prepare necessary Ledgegateounts to close the books of Kartik Ltd.

| YOR
2. Ram Lfd. took over the business _(fﬁavan Ltd. as on lst April 2015 at book value,
Following is the summarised \ﬁ%ﬁncc Sheet of Ravan Ltd.as on 31/3/2015. 15
LLiabilities \ \/\fZ*‘ Rs. | Assets Rs
- ;(;;03(3’ iq;cit)‘; Share &‘%{5 10/- each | 4,00,000 | Plant & Machinery | 2,50,000
Creditors Y 3,28,888 Furniture & Fixtures 2’,25:000
Bills payab | £0.000 Isntveslimems 1,00,000
. csz\ ’ oc 50,000
N Debtors 1,00,000
\Z‘QS - gaslf_l & Bank Balance| 25,000
| reliminary E 4
Yf(,% | m ary bExpenseg 50,000
b [}
,\\/ : 8,00,000
/b.. \

HI-Con. 18g3.15,
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Ram Ltd. issued one e QP Code

for every share i quity share of

i
Rs. 10 /- cach at a premium of Rs.2 per shase

n R
Culct.xl‘agc Purchasca(g:?ml{;(;'r i ¢
;Cflmsxt.u.m, , ation & also prepare Balance sheet of Ram Ltd after €
cquisition is in the naty . » L
re of Purchasc. <</O
3. On Ist Aprll, 2014: M <
BLtdt"lcgst being R;‘. 32 x)%hundas held 400; 6% dobontures of Rs. 100 onch of Nost 1i\f/(/
pest Lid. pays inte A '
;:\c {ollowing othc:ﬁ;:;:lst?;g:;nc and 31st December every year. : @
t ; ere ent i ;gé“
st March, 2015 in regard to these dcr\;:;:&jrgz,Mr- Mohandas during the yoar :I;
Ml st April 2013 No. of Debentures Tr X
" 200 98 cum-Intere
Ist October, 2014 200 : kR
1st December, 2014 Purchase 104 ex- int ;
Ist Feb ’ 400. Purchase 97 cum-igjdrest
S asconany, 2013 200 Sale 97 ex- jetrest
You are required to prepare investment in 6% debentures i Ltd. Account for the
year ended 31st March, 2015, as it would appear in the b of Mr. Mohandas. Market
value of his entire investments as.on 31/3/2015 was RgR96,200 .
g ' OR.
Q 3. Following is the Trial Balance of Neelam Electrog;f:?Ltd. as on 31st March, 2015 ¢
, 2 X
. | Particular e Cr._\
Cashin hand &HO0
Cash at Bank ,600
Share Capital X 18,40,000
9% Debentures Q 6.00,000
Bank Overdrafl (Union Bank) \23‘ 4,00,000
Investments (long term) - @ 20,000
Bills Reccivables-Trade NI 2,80,000
Sundry Debtors - 11,00,000
Sundry Creditors \g - 4,80,000
Security Deposit (long g%; 8,000
Profit and Loss A/c o o 5,80,000
Securities premiui , 1,80,000
Interest on Debegxates accrued and due 13,500
Goodwill 1,30,000
Land & Buildidg (Cost Rs. 5,00,000) 3,80,000
Plant & MaRinery ( Cost Rs, 10,00,000) | 6,00,000
Furniture@ost Rs. 1,60,000) 90,000
Provikiqn for Taxation 2,41,000
Ad Tax . 2,00,000
B ayable 60,000
Qeneral Reserve 2,00,000
| \j"btock in Trade 16,98,900
9\ Capital Reserve 20,000
Wv 46,14,500 |46,14,500 |
4 { TURN OVER
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4 :
25 Rs 60,00,000/- divideg
formation:’ of the company ¥ : nto
Additional Infort rised Share Capital of- each. ‘ o
(a) The Authorise’ Shares © 10/: ured and considered good, include
6,00,000 Equiy which are gll unseo ths @
b) Sundry Dcbtors, 5 six montie: d. of Rs 10/- each
o Rs 1,80,000 due for morgoo Equity Shares 1n X Lt ; Q\\;y
C

esent :
(c) Investments repr lled and pa}g l:r}:c bank, not matured till the Balance s}@‘

:11s Reccivable discoun ) ‘ .
@ ‘113;::: arenountcd to Rs 15,000/ ance Sheet of Neelam Electronics ¥ on
dne ' re required to prepare Bavisio"s of the Companies Act. lgn?@ revioys
31st March,2015 a5 pef the e | \§“ |
figures.
year 118 £ alance Sheet of Risky Ltd. as on 3\@‘@1“@1 2015, 18 "
P ised Balan - ‘
4. Following is the Summarise @&
’—”-_E;- Asscts Y' T
Liabllities ] [ \‘
. . Premises xQ° 6,40,000
I1{0"/;:0}%:f;;rcnce Shares' 0 4.80,000 | Plant 8,& Shinery 10,40,000
3.10 eac 1OV
: 8,00,000 S
Equity Shares of Rs. 10 cach ) Ir)\ g ents 2.40,000
Rs. 100 each | 9,60,000 <&,
5% Debentures of Q,‘Stock 2 88.000
- ' 1,92,000
Creditors 4,00 Debtors 92,
EWmcizram 2 00/ Deposits & Advances 80,000
Other Liabilitics ,000
_ Q- Preliminary expenses 3,20,000
@‘ Profit & Loss Account | 4,00,000 !
\& (Dr. Balance) | ¢
- L [32,00,000 32,00,000 |
' Note: Prcforcnccﬁcnd is in arrcars for 3 ycars.

B A scheme of x%yﬁstmction is prepared and approved by all the authorities.
Tho salionl@a ires of tho schomo aro:
. and Machincry having book valuc of Rs. 1,60,000 is obsolete. This
N\ Id as scrap for Rs. 32,000.

- The depreciation on plant & machinery is to be provided to the cxien: o'
Qgg Rs. 80,000/- 7 i
,\Q,CD 3 Stock includes it‘cms valued at Rs, 96,000 which are sold at a loss of 50%
\Y 5- The present realizable value of investments is Rs.),12,000.
‘;\ 6. grrears of P‘rcfcrcnce dividend is not payable.
\(,3\/ + Reconstruction expenses were Rs. 16000
L ____Hi-Con, 1888-15. fros
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5
The paid up value '
of e 3
preference shares to R.«:.l‘;lty shares 18 1o be reduced to Rs.2 per share and

) ?h};rzf::?:; s;ares rcma:)nc; :};;:;;(:iv?cvcr, the face value of both equity C
OIS dues are settled as: 5
:: : 20'?) Immediate payment in cash. (QO
- 40% amount is cancelled. O\\/
O

¢. 40% paid by issue of 6% debentures.

?6 ithcr liabilities of Rs. 80,000 is to be cancelled. &
) Yotxaz?rg Ecz:iic%e: share on equity st.xarcs is made and received. =
0 pass Journal Entries In the Books of Risky Ltd, cord
the above transactions. >
s Following OR \§
. Following is the extract of Trial Balance of Ameya Ltd. as on 31st‘r§§§\h 2015. 15
Particular Rs e \
| R
Sales. 20,00,000
Opening Stock of Raw Material ‘ 2 10,00,000
Opening Stock of Finished goods cfb 5,00,000 |.
Purchase of Raw Material P 27,00,000
Purchase Returns S’ 2,00,000
Sales Returns ’3’ 20,00,000
Interest received on Fixed Deposits \<,</ 5,00,000
Miscellaneous Income Y 4,00,000
Freight on Raw Material \'\Y. 30,000
Salarics & Wages & 4,00,000
Bonus to employees Q\r 80,000
Directors Remuneration C 8,00,000
| Depreciation on: ' QQ'
| Land & Building ~— 5,00,000
~ Plant & Machinery N 3.00,000
Furniture N 11.00,000 9,00,000
Interest paid on Debengyes 5,00,000
Interest on Loan fr ank of Baroda 2,00,000
& , Repairs & maint::\nﬂ’rcc expenses 80,000
i Insurance Premivm of office premises 30,000
| Electricity carges 40,000
: Rent, Rat d Taxes 20,000
Audit Feaw | 50,000
Advertjsement Expenses 1,20,000
Sur@xpcnscs 10,000

-
'\QAdditional Information:
\,\?~ a) Closing Stock of Raw Material & Finished goods was Rs. 5,00,000 &

i (\/\;\ Rs.6,00,000 respectively.
\(’) { TURN OVE
Y | . Hi-Con. 1888-15.
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b Outstanding Ele :

) & Rs, 30,000 respective y. bl WS Rs.

c) Misccllnnwus incomg o B2 oubtful Debts.
rovi

d) Rs so.,goo to bg prov expenses were Rs.zo,ooo.

e) Prepal - of Rs. 2,00,000.

gwisk year ended 31st March <§
&

f) Makeapr
,» Preparc statement O
the provisionso k
lain the different methods of calcula @ |
| 8

2015 as per
What is Purchase
Purchase Consideration- \ -
(b) Explain the term Tangible fixed Assets, Intangible fixed Assets & Flcm@ﬁ!z:‘\ssetg
giving suitable examples. ‘ \& A |
, OR N
NS
L

. 5. (a) aansidcration? Exp

én any three of th
15

Q5. Write Short Notes e following :
&

(a) IFRS.
(b) Internal Reconstriction of Companies. | R~
& Cohsolidation of shares . %Z\

(c) Sub Division
(d) AmalgamationAdjuStmcntAccount. S
tions int Investment Acc@ing;

(e) Ex-interest transac
| &

«X
, - {TURN OVER
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