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[Time : 2.30 Hrs ] [ Marks:75 ] 

N.B: 1. All question are compulsory. 

2. Figures to the right indicate full marks. 

3. Working notes wherever necessary should form part of your answer. 

4. Calculate figures up to two decimal points wherever required 

 

Q. 1 A) Select the most appropriate option and rewrite the full sentence (Any Eight) (08) 

 1) Primes cost is nothing but _________.  

  A) Cost of Production 

B) Cost of Materials only 

C) Cost of operation 

D) Total of Direct cost 

 

    

 2) ___________________________is an example of a fixed cost.  

  A) Salary 

B) Material Cost 

C) Labour Cost 

D) Selling Expenses 

 

    

 3) Brand ambassador's fees is an example of _________.  

  A) Factory Overhead 

B) Administration Overhead 

C) Selling Overheads 

D) Finance Cost 

 

    

 4) Goodwill written off decreases ______________.  

  A) Financial Profit 

B) Costing Profit 

C) Costing loss 

D) Liabilities  

 

    

 5) Goods received note is prepared by ___ department  

  A) Purchase 

B) Stores 

C) Finance 

D) Sales 

 

     

 6) Continuous stock ascertaining is done under ________  

  A) Periodic Inventory System 

B) Perpetual Inventory System 

C) ABC Analysis 

D) Stock Reconciliation 

 

 

 

 

    

Paper / Subject Code: 23005 / Financial Accounting & Auditing : Paper VI - Cost Accounting.
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 7) Storage cost of materials is associated with _________  

  A) Quality Cost  

  B) Labour Cost  

  C) Ordering Cost 

D) Carrying Cost 
 

    

 8) Merrick's multiple piece rate system comprise of __ rates.  

  A) One 

B) Two 

C) Three 

D) Four 

 

    

 9) ________ is generally distributed in the ratio of number of light points.  

  A) Rent & Rates 

B) Insurance of Factory 

C) Heating & Lighting 

D) Cleaning Materials 

 

    

 10) Attendance time -Job time = -------------  

  A) Overtime 

B) Standard time 

C) Actual time 

D) Idle time 

 

    

 B) State whether the following statements are True or False. (Any Seven) (07) 

 1) Variable Cost per unit remains the same irrespective of the level of production  

 2) Tea and lunch time is an example of normal idle time.  

 3) Process of ascertaining the cost is same as cost control  

 4) Order for materials is placed once the stock level reaches minimum level.  

 5) Drawing office salaries is an example of factory overhead  

 6) Overvaluation of closing stock in financial accounting records decreases the costing profit  

 7) EOQ stands for Economic Output Quantity  

 8) Store ledger is an accounting record.  

 9) Under Emerson's Efficiency System bonus is paid only if efficiency is 100%.  

 10) Under Taylor's differential plan minimum time wages are assured for each worker  

    

Q. 2 A) Mr. Suzuko, an employee of a company gets following emoluments & benefits: (08) 

  Particulars Rs 

Basic wages Rs. 50,000 per month 

Dearness allowances 100% of basic 

Employees contribution to PF 12% of basic 

Employees contribution to ESI 4% of basic 

Bonus 20% of basic 

Other allowances Rs. 54,000 p.a 
 

 

  Mr. Suzuko works for 2,400 hours per annum, out of which 400 hours are normal idle time. 

You are required to calculate effective hourly cost of Mr. Suzuko. 
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Q. 2 B) Stock of Material on 1 March 2022 was 2000 Units at RS. 20 per Unit. The following 

Receipts and Issues were made during the month of March 2022 

(07) 

  Receipts :-  

  7.3.2022   4,000 Units  @Rs.11 

9.3.2022   6,000 Units  @Rs.12 

20.3.2022  8,000 Units  @Rs.13 

30.3.2022  10,000 Units  @Rs.14 

 

  Issues :  

  10.3.2022    10,800 

25.3.2022    5,200 

31.3.2022    10,000 

 

  You are Required to Prepare Store Ledger Account under Weighted Average Method  

  OR  

Q. 2 A) The Average annual Consumption of material is 20000 kgs. at a price of Rs. 2 per kg. 

The storage cost is 16% on average inventory and the cost of placing an order is  

Rs. 50. 

(08) 

  Calculate:-  

  i) Economic order quantity 

ii) Number of order per annum 

iii) Time between two consecutive orders. 

` 

    

 B) The following are the details as regards to worker Z for Job A and Job B (07) 

  Job Time allowed (Hrs) Time taken (Hrs) 

A 30 25 

B 30 20 
 

 

  His normal basic rate of wages was Rs. 100/- per hours and his dearness allowances was  

Rs. 480/- for 48 hours. Calculate the amount payable to him as per: 
 

  a. Halsey plan 

b. Rowan plan 
 

    

Q. 3  Amigo Ltd. has 5 departments. Alpha, Beeta & Gama are production departments and 

Delphi & Enigma are service departments. The actual cost for the year ended 31st 

March, 2021 are as follows: 

 

(15) 

  Element of Cost Rs. 

Motive Power 11,000 

Lighting 2,000 

Stores Overhead 8,000 

Staff welfare expenses 30,000 

Rent 55,000 

Depreciation 75,000 

Repairs  15,000 
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  The following further information is also available in respect of these five 

departments: 

 

 

  Particulars Alpha Beeta Gama Delphi Enigma 

Area (Sq.ft.) 900 1,500 300 300 300 

No. of workers 50 75 75 25 25 

Direct Wages (Rs.) 50,000 75,000 1,00,000 25,000 50,000 

Direct Material (Rs.) 80,000 1,60,000 1,60,000 1,20,000 1,20,000 

Value of Asset (Rs.) 3,00,000 2,00,000 1,50,000 50,000 50,000 

No. of light points 5 8 2 3 2 

H.P. of Machine 8 6 4 2 2 
 

 

    

  Prepare a statement showing Primary Distribution of Overheads  

  OR  

Q. 3 A) From the following information calculate the machine hour rate for the machine (08) 

  Particulars Rs 

Cost of the machine 5,00,000 

Set up charges 40,000 

Rent per month 3,000 

Lighting for the total area p.a. 36,000 

Insurance premium quarterly 1,800 

Factory supervisor's salary p.a.  60,000 

Expected repairs for the machine p.a. 24,000 
 

 

  

 

 

Power consumption is 2 units per hour @ Rs. 600 per 1,000 units. 
 

  Estimated life of the machine is 10 years with the scrap value of  Rs. 90,000 at the end of 

the 10th year 
 

  The machine is expected to run for 25,000 hours in its life time. Machine occupies 3/5th of 

the total area. Apportion 20% of the factory supervisor's time for the machine 
 

    

Q. 3 B) Sun ltd. Produces a product which has a monthly demand of 4000 Units. The Product 

requires a component x which is purchased at Rs. 20 for every finished product. One 

unit of component is required. The ordering cost is Rs. 120 per order and the holding 

cost is 10% p.a. 

(07) 

  You are required to calculate:-  

  1) Economic order Quantity  

  2) Number of Order p.a.  

    

Q. 4  Sarkar Manufacturing Company gives following particulars for the year 2021.      (15) 

Particulars Rs. 

Material 6,25,000 

Direct Wages 3,75,000 

Administration Overheads (Fixed) 2,50,000 

Sales 30,00,000 

Profit 10,00,000 

Factory Overheads -- Fixed 1,50,000 

Factory Overheads – Variable 3,00,000 

 

Paper / Subject Code: 23005 / Financial Accounting & Auditing : Paper VI - Cost Accounting.
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Selling and Distribution Overheads 

– Fixed 

1,80,000 

Selling and Distribution Overheads 

– Variable 

1,20,000 

 

    

  The company is operating at its maximum capacity of 30,000 units in the year 2021. The 

management decided to increase production capacity to 35,000 units for the year 2022 and 

estimated that: 

 

 a) All variable-expenses would rise by-10%.  

 b) All fixed overheads will increase by 15%.  

 c) Selling price would rise to Rs. 125 per unit.  

  Prepare a statement showing total and per unit cost and profit for the year 2021. Also 

prepare a statement showing estimated profit for the year 2022 taking into consideration the 

above changes 

 

  OR  

Q. 4  Following is the summarized Profit & Loss Account of Rose & Gulab Industries for  

the year ended 31st March,2022.                                                                                     (15)  

 

 

                    Profit & Loss Account for the Year ended 31st March 2022  

  Particulars Rs. Particulars Rs. 

To Materials Consumed 1,00,000 By sales (6,000 units) 2,40,000 

To Wages 37,700 By closing stock (Finished 

Goods 1,500 units) 

33,000 

To Factory Expenses 27,300 By Interest on securities 8,500 

To Administrative 

Overheads 

26,250 By profit on Sale of Assets 60,000 

To Selling & distribution 

Overheads 

48,000   

To Interest on loans 7,000   

To Income Tax 3,750   

To Net Profit 91500   

 3,41,500  3,41,500 
 

 

  The cost accounting records for the above period showed the following:  

 a) Material consumed @ Rs.10 per unit produced.  

 b) Direct Wages @ Rs.6 per unit produced.  

 c) Factory Overheads to be calculated @ 25% of Prime Cost  

 d) Administrative Overheads were absorbed @ Rs.5 per unit produced  

 e) Selling & Distribution overheads were absorbed @ Rs.7 per unit sold  

  You are required to prepare the detailed Cost sheet for the year ended 31-03-2022 and a 

statement of Reconciliation 
 

    

Q. 5 A) What are the objective of Cost Accounting? (08) 

 B) Explain the advantages of Material Control. (07) 

  OR  

Q. 5  Write a Short Note (Any 3) 

1. Stock levels                           2.Idle Time  

3. Important of Reconciliation Statement  

4. Indirect cost                        5. Bin Card 

(15) 
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1 v-  lokZr ;ksX; fodYikph fuoM d:u laiw.kZ okD; iqUgk fykgk- ¼dks.krsgh vkB½    8 

 1 izkFkfed ifjO;; dkghgh ukgh i.k---------------  

  v mRiknu [kpZ c dsoG ekykph fdaer 

d fdz;k fdaer M -,dw.k izR;{k [kpZ 

 

 

 2 ---------------- gs fLFkj ifjO;;kps mnkgj.k vkgs-  

  v- osru c- eky ifjO;; 

d- etwjh ifjO;;  M fodzh ifjOo; 

 

 

 3 cks/k fpUgnwrkph Qh gs------ ps mnkgj.k vkgs-  

  v- dkj[kkuk mijh ifjOo; c-  iz’kkldh; mijh ifjOo; 

d- fodzh mijh ifjOo; M-  foRrh; ifjO;; 

 

 

 4 ukoykSfdd fuysZ[k.k ---------- ?kVorkr-  

  v-  foRrh; uQk c-         ifjOo; uQk 

d-   ifjO;; rksVk M-     ns;Rrk 

 

 

 5 eky fLod`r i=--------- foHkkxkdMwu r;kj dsys tkrs-  

  v-  [kjsnh  c-  lkBo.kwd 

d- foRrh;  M-    fodzh 

 

 

 6 lrr lkBk ekstnkn gs --- e/;s dsys tkrs-  

  v-  fu;fer lkBk i/nr   c- fpjaru lkBk i/nr 

d-   v-c-d-fo’ys”.k   M- lkBk lek;kstu   

 

 

 7 lkeqxzhph lkBo.k fdaer ---- ‘kh laca/khr vkgs-  

  v- xq.koRrk  IkfjO;; c-  Eaktwjh ifjO;; 

d-  vknsf’kr  ifjO;; M-    Okgu [kpZ 

 

 

 8 esjhDl xq.kksRrj fadaer nj i/nrhe/;s ----- njkpk lekos’k vkgs-  

  v-    ,d  c- nksu 

d- rhu  M-  Pkkj 

 

[वळे : २१
/२ तास] [ गुण: 75 ] 

सचुना : 1- loZ iz’u vfuokZ; vkgsr- 

2- mtohdMhy vad iw.kZ xq.k n’kZorkr- 

3- mRrjklkBh Vkp.k vko’;d vlsy rsFks mRrjkpk Hkkx ekuyk tkbZy- 

4- vko’;drk vlsy rsFks vad nksu n’kka’kki;Zr dk<k- 

5- baxzth Hkk”ksrhy iz’u izek.k ekukosr- 

Paper / Subject Code: 23005 / Financial Accounting & Auditing : Paper VI - Cost Accounting.
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 9 ------- gs loZlk/kkj.k fot fcanw vuqikrkuwlkj forfjr dsys tkrkr-  

  v-   HkkMs  o nj c-   dkj[kkU;kpk foek 

d-  m”.krk  o izdk’k M-  Ekky LoPNrk 

 

 

 10 mifLFkrh osG - dkekph osG = --------  

  v-  vkxkow   osG c- ifj.kke osG 

d- izR;{k     osG M-  fuf”dz; osG 

 

 

iz 1 c [kkyhy fo/kkus lR; dh vlR; vkgsr rs lkaxk- ¼dks.krsgh lkr½      7 

 1 mRiknukph ikrGh fopkjkr u ?ksrk izfr ux ifjorZuh; fdaer leku vlrs-  

 2 pgk vkf.k nqikjP;k tso.kkph osG gs lkekU; fuf”dz; osGsps mnkgj.k vkgs-  

 3 fdaer fuf’pr dj.;kph izfdz;k gh [kpZ fu;a=.kklkj[khp vlrs-  

 4 lkBk ikrGh fdeku ikrGhoj iksgPkY;kuarj ekyklkBh vkns’k fnyk tkrks-  

 5 js[kkfp= dk;kZy; ixkj gs dkj[kkuk mijh ifjO;;kps mnkgj.k vkgs-  

 6 vkkfFkZd ys[kk ukssanhe/;s f’kYyd lkBO;kP;k vf/kd vkdkj.kheqGs ifjO;; uQk deh gksrks-  

 7 ykHknk;d vkns’k la[;k Eg.kts vkfFkZd mRiknu izek.k-  

 8 lkBk [krko.kh gs ys[kkdeZ uksan vkgs-  

 9 belZu dk;Z{kerk iz.kkyh varxZr cksul dsoG 100% dk;Z{kerk vlY;klp fnyk tkrks-  

 10 VsyjP;k fHkUu ;kstukvarXkZr izR;sd dkekxjklkBh fdeku osGsps osru fuf’pr dsys tkrs-  

iz 2 v fe lq>qdks gk ,d daiuhPkk deZpkjh vkgs] R;kl [kkyhy izek.ks ns;ds o Qk;ns feGrkr- 

rif’ky :Ik;s 

ewG osru :- 50]000 njegk  

egkxkbZ HkRrk ewG osrukP;k 100% 

deZpk&;kaps Hkfo”; fuokZgfu/kh e/khy 

va’knku 

ewG osrukP;k 12% 

deZpk&;kaps jkT; foeke/;s va’knku ewG osrukP;k 4% 

Ckksul  ewG osrukP;k 20% 

brj HkRrs Okkf”kZd :- 54]000 
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  fe- lq>dks o”kkZr 2400 rkl dke djrks- R;kiSdh 400 rkl lk/kkj.k fuf”D; osG vkgs- rwEgh 

fe- lq>qdks ;kph ifj.kkedkjd rklh ifjO;; dk<k- 

  

iz- 2 c-  1 ekpZ 2022 jksth ekylkBk :- 20 izfrux izek.ks 2000ux gksrk- ekpZ 2022 e/;s 

[kkyhyizek.ks vkod o forj.k >kys vkgs- 

 7 

  vkod 

7-3-2022 4000ux njizfr ux :-11  

9-3-2022 6000ux njizfr ux :-12 

20-3-2022 8000ux njizfr ux :-13 

30-3-2022 10]000ux njizfr ux :-14  
 

 

  forj.k  

  10-3-2022 10]800ux 

25-3-2022 5]200ux 

31-3-2022 10]000ux 
 

 

  rqEgh lkBk [krko.kh [kkrs Hkkjkafdr ljkljh i/nrhus r;kj djk-  

  fdaok  

iz 2 v- Okkf”kZd ljkljh ekykpk okij izfr fdyks : 2izek.ks 20]000 fdykspk vkgs- lkBow.kd [kpZ 

ljkljh lkB;kP;k 16% vkf.k vkns’k uksna.khdfjrk :-50izfrvkns’k [kpZ vkgsr- ojhy ekfgrh 

o:u dk<k- 

 8 

  1- ykHknk;d vkns’k la[;k  

  2- o”kZHkjkrhy vkns’k la[;k  

  3- nksu vkns’kkrhy dkyko/kh  

iz-2 c- dkexkj Z pk A o B dkekckcrpk rif’ky [kkyhyizek.ks vkgs- 

dke fnysyk osG ?ksrysyk osG 

A 30 rkl 25 rkl 

B 30 rkl 20 rkl 
 

 7 

   

R;kpk lk/kkj.k ewG etwjh nj izfrfnu 8 rklkl :-100 vkf.k R;kpk egkxkbZ HkRrk 48 

rklkdfjrk :- 480 gksrk- R;kyk fnyh tk.kkjh etwjh iq<hy ;kstusuwlkj dk<k- 

 

  v- gWYls ;kstuk   c- jksou ;kstuk   

iz- 3  vfexks fy- ps ikp foHkkx vkgsr- vYQk] chVk o xWek gs mRiknu foHkkx vkf.k MsYQh o buhXek 

gs lsok foHkkx vkgsr- 31 ekpZ 2021 v[ksjpk okLrfod [kpZ [kkyhyizek.ks vkgs- 
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[kpkZps ?kVd :i;s 

iszjd ‘kDrh 11]000 

izdk’k ;kstuk 2]000 

lkBo.kwd mijh ifjO;; 8]000 

deZpkjh dY;k.k [kpZ 30]000 

HkkMs 55]000 

?klkjk 75]000 

nq:Lrh 15]000 

  
 

   

ikp foHkkxkP;k lanHkkZr iq<hy ekfgrh ns[khy miyC/k vkgs- 

 

  rif’ky vYQk chVk xWek MsYQh buhXek 

{ks= pkS-QwV 900 1500 300 300 300 

dkexkj la[;k 50 75 75 25 25 

izR;{k etwjh ¼:½ 50]000 75]000 1]00]000 25]000 50]000 

izR;{k eky ¼:½ 80]000 1]60]000 1]60]000 1]20]000 1]20]000 

laiRrh ewY; ¼:½  3]00]000 2]00]000 1]50]000 50]000 50]000 

fot fcanw la[;kk 5 8 2 3 2 

;a=kph 

v’o’kDrh 

8 6 4 2 2 

 

 

  mijh ifjOOk;kps izkFkfed fooj.ki= r;kj djk-   

  fdaok  

iz-3  v- [kkyhy ekghrhP;k vk/kkjs ;a=kpk rklh nj dk<k   

8 

  rif'ky :Ik;s 

;a=kph fdear  5]00]000 

mHkkj.kh ‘kqYd 40]000 

njegk HkkMs 3]000 

,dw.k {ks=kpk okf”kZd fotspk [kpZ 36]000 

frekgh foek gIrk 1]800 

dkj[kkuk Ik;Zos{kd okf”kZd osru 60]000 

;a=kpk okf”kZd visf{kr nq:LRkh [kpZ 24]000 
 

 

       

  Okht okij izfr rkl 2 ;qfuV :i;s 600 izfr 1000 ;qfuV vkgs- 10o”kkZP;k ‘ksoVh :i;s 

90]000 Hkaxkj ewY;klg ;a=kps vankts vk;q”; 10 o”ksZ vkgs- ;a= R;kP;k vk;q”;kr 25000 rkl 
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pky.ks visf{kr vkgs- ;a= ,dw.k {ks=QGkP;k 3/5  tkxk O;kirs- ;a=kdfjrk dkj[kkuk i;Zos{kd R;kpk 

20% osG nsr avkgs- 

 

iz 3 c- Lku fyfeVsM mRiknu djrs R;kaph ekfld ekx.kh 4000;qfuVl vkgs- mRiknukl ,d ?kVd 

vko’;d vkgs- tks izR;sd r;kj mRiknuklkBh 20 :i;kauk [kjsnh dsyk tkrks ?kVdkaps ,dd 

vko’;d vkgs- vkns’kkph fadear izfr vkns’k :i;s 120vkgs- /kkj.k [kpZ gk 10%  izfro”kZ vkgs-

rwEgh iq<hy ckchaph x.kuk djk- 

 

  1- ykHknk;d vkns’k la[;k 

2- o”kkZHkjkrhy vkns’k la[;k 

 

 

iz 4  ljdkj mRiknu daiuh o”kZ 2021 dfjrk [kkyhy rif’ky nsr vkgs-  

15 

  rif'ky :i;s 

eky 6]25]000 

izR;{k osru 3]75]000 

iz'kkldh; mijh ifjO;; ¼fLFkj½ 2]50]000 

fodzh 30]00]000 

uQk 10]00]000 

dkj[kkuk mijh ifjO;; ¼fLFkj½ 1]50]000 

dkj[kkuk mijh ifjO;; ¼cnyrs½ 3]00]000 

fodzh o forj.k mijh ifjO;; 

¼fLFkj½ 

1]80]000 

fodzh o forj.k mijh ifjO;; 

¼cnyrs½ 

1]20]000 

 

 

  

 

 

 

daiuh 2021 e/;s frP;k deky 30]000 ;qfuV {kersoj dk;Zjr vkgs- O;oLFkkiukus rs 2022 

lkyklkBh mRiknu {kerk 35000 ;qfuVi;Zr ok<o.;kpk fu.kZ; ?ksryk vkf.k R;kpk vankt 

iq<hyizek.ks ykoyk vkgs- 

 

v- loZ cnyrs [kpZ 10% ok<rhy- 

c- loZ fLFkj mijh ifjO;; gs 15% ok<rhy- 

d- fodzh fdaer izfr ;qfuV :-125 i;Zr ok<sy- 

 

o”kZ 2021 lkBk ,dw.k vkf.k izfr ;qfuV [kpZ o uQk n’kZfo.kkjs fooj.k fooj.k i=d r;kj djk- 

cny fopkkjkr ?ksowu 2022 o”kkZlkBh vankts uQk n’kZfo.kkjs ,d ifjO;; fooj.k i=d ns[khy 

r;kj djk-  
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fdaok 

iz 4  30 ekpZ 2022 jksth o”kkZlkBh jks> o xqykc baMLVªhtP;k uQk rksV;kP;k lkajk’k [kkyhyizek.ks 

vkgs- 

uQk rksVk [kkrs 

31 ekpZ 2022 v[ksj 

15 

  rif’ky :i;s rif’ky :i;s 

eky okijyk 1]00]000 fodzh 6000 ux 2]40]000 

Ektwjh 37]700 f'kYyd lkBk  

dkj[kkuk [kpZ 27]300 ¼r;kj eky 1500 ux½ 33]000 

iz'kkldh; mijh ifjO;; 26]250 izfrHkwrh ojhy O;kt 8]500 

fodzh o forj.k mijh 

ifjO;;  

48]000 laiRrh fodzhojy uQk 60]000 

dtkZojhy O;kt 7]000   

vk;dj 3]750   

fuOOkG uQk 91]500   

 3]41]500  3] 41]500 
 

 

  

 

ojhy dkyko/khlkBh ifjO;; ys[kkdeZ ukssanh [kkyhyizek.ks n’kZforkr-  

 v- mRiknukdfjrk ekykpk okij :i;s 10 izfr ;qfuV-  

 Zc- izR;s{k etwjh :i;s 6 izfr ;qfuV-  

 d- dkj[kkuk mijh ifjO;; gs izkFkfed ifjO;kP;k 25% dk<k-  

 M- iz'kkldh; mijh ifjOo; mRiknu dsysY;k izfr ;qfuV : 5 njkus ?ksrys 

tkrkr- 

 

 b- fodzh o forj.k mijh ifjO;; fodzh uxkaP;k :- 7 izek.ks ?ksrys tkrkr-  

  rwEgkyk 31 ekpZ 2022 jksth laiysY;k o”kkZlkBh rif’kyokV ifjO;; i=d vkf.k lek;kstu  

fooj.ki=d r;kj djk;ps vkgs- 

  

iz 5 v- ifjO;; ys[kkdekZph m}h”Vs dks.krh vkgsr\          8 

 c- eky fu;a=.kkps Qk;ns Li”V djk          7 

  fdaok  

iz 5   fVik fygk dks.kR;kgh rhu     15 

 1 lkBkikrGh-  

 2 fuf"dz; osG-  

 3 Lkek;kstu i=dkps egRro-  

 4 vizR;{k [kpZ-  

 5 chu dkMZ-   
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