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Q1 A) True or False (Anv 8) [08Marks. ;

I A\ Sales order is issued by the seller,

2. Capital Redemption Reserve is used for payment of dividend.

30 Memorandum | rading Account is prepared to lind nut stock on the date of fire.
4. Terms of Redemption of Preference Shares are specitied at the time of its {ssue. |
5. The fund ereated to provide funds for Redemption of Debentures is called Sinking fund.
O A purchase order is issued by the seller to a buver, |
Insurince avoids loss due o Hre. :
© R Premium payable on debentures is provided out ot profits. '
~ % A company cannot issue Redeemable preference Shares.

L0, Fire destroys goods & profit also.

!Q!.B} Match the columns. (Any 7) 07Marks
Group A ' Group B

. Average Clause. _ " A. Out of Free Reserve.
LZ.R Prelerence Shaghk B. Loan |
oo Caprtal Redempty eserve, C. Sale of Goods/Services.
4. Debentures. D. Transfer to Sinking Fund.
S lovoice, E. Profits of the Company.
O Interest on Sinking Fuifd stment. I. Cover Risk of Loss.
7o Premium on Redemption ol :«.nu: share. G, Used to Add a Voucher.
S. Foss on Salé of Sinking Fun 1ent. H. Profit & Loss|Alc.
9, Vire Insuimncc. } I. Redeemable,.
0. Ady X | .

Discourage U T‘lder insurance.

5 SN \S i — -
0.2, Noni 'l'ru!ﬂerx!lun ¢ taken out a fire policy of RS, ?300. A Fire occurs on 31" March

2076 & Stock was destroyed with the exception of wo 2.040. Following garticulars are

avarlable from l]hc %:olw al accounts nt Ihe I:lm 15Marks .
Stock as on | \%H't 2006 i B o mt‘)(l.oﬁl
Parchases 1o the ldate of fire 1 3.90.000

CNales o the -J;!ur ol lire 2.70.000 ;
Commission ['mi\F to the purchase manager on purchase | 7.800 ,
Carriage pul\lt\r!“'wlrvhuw 2.400
\verape Gross prolits on cost ) l_” % :

Phe polies wasisubject 1o Ay erage Clause, You are Ik({li]f\d to arrive al the
1) Total 1ipss ln Stockh &

) Amounif offelaim o be made against the insurance company.
| OR ‘

0 2.\ Fire occurred in the premises of Mr. Virendra on | 3" October. 2015. \ 15Marks

i




\’y

From the following particulars ascertain the loss of stock and prepare a statement Gf claim to by

lodged with insurance company.
l\‘nuuul.u»
Stocex on 31 -

32043

P Stoek on 31-3-2014

“Purchases for

201314

Sales for 2013414
Parchases from 1-4-2014 to 15-10-2015
I Sales from |-442014 to 15-10-2015 '
The stoek on 317" March. 2013 was valued at 90% of Cost Price and 31° march. 2014 was valt

CCarrent Liabtlities

at 10% above cost,

was subject to average clause,
I

—— -~

[ Rs.

| 7.58.000

1.98.000
2.42.00(
6.40.00¢
8.00,00(
6.00.000

l

Salvage was Rs. 35.600 the amount of policy was Rs. 2.00.000

Q 3. Folleving is the balunce sheet of XYZ Ltd ason 31-03-2016.

fablities

3.000 equity share of Rs 100
cach Tully paid up

30 000. 9% Redegmable

Rs 8paid up
Profit and logs A A
Current Ly#bi

On E April 2016 the
I Redeemed i!%;
20 Investment sold at 2

31 Company issued 1.000

4} '("umpunj*

Pass necessary journal entries in

“the

I

Q.3 Following|| i
1SMarks

[ iabilities '
L

40,000, cquity shuge of Rs 100 }

cach fully paid up
20000, 8% Reded
Preference shares
cach fully paid jup
Gieneral Resery

Profit and l\'\ss'l“\,'li'
Seaurits Premigm

nable
O Rs 100

p

| OR
halance

| preterence shares of Rs 10each

sued |. {
Hissued vne bonu®

lhe

TR&
'5.00.000

1.60.000
1.60.000

90.000
9.10.000

The Claim

15Marks

CAssets

| Fixed Assets
Investments
Bank Balance

Other Current Assets

Total

Rs
O 3.00.0(
2.00.0(
10.0¢
4.00.0(

9.10.000

xhart.v. ata premlum of Rs2 per share.

hares of Rs 10 cach ¢t a premium of 10%.
v five share held (excluding new lssue)f

oRs of thg Compuny

sheet /onaqhzmk‘u

Rao Ltd as on 31-03-201

Rs

Rs Assels

40.00.000 Fixed Assets
Invesumnents

20.00,000 | (Market value Rs
8.80.000))
Stock

12.00.000 Debtors

3.20.000 Biunk Balance

3.20.000

+1.60.000

1.20.00.000

1
15
L
|
h
i
|

sn.fjﬂ_mj
8.00.0¢

14.00.0¢
14.00.00
4.00.0¢

1.20.00.04
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— & =TT R preferénee shares dre o be redeemed at a premium ol 10, Fresh issue of equnw share :
o he made to the extent rt*quncd in terms of the provision of the companies Act. 1956.All the
iy estment to be sold at I]h!l ket value.

! [he Company Ru\lu med the preference shares except in case of one shareholder holding

| 200 prelerence share Mvhu could not be traced. '

Subsequently the r.:unﬂml 1y issued bonus shares in the ratio ol on¢ equity share for ever).|tou1

cquity shares held including new issue.

Puss necessary journal entries in the books of the Company. -

| W
L ] L8

.4 Sumit Medical Suppliers Ltd. gave notice of its intention to ‘edeem its 10% debenlgires. 18
anounting Rs 16.00.000 of RsT100 cach at a premium of Rs10 per debenture and ol'l'ercdl’thu‘ i
debenjure holders following three options . to apply the redemption money 1o subscribe for : l
LA, 8% Preference shages of Rs 100 each at Rs 105 per Shares. :
| H: 129 Debentures of Rs 100 ¢ Rs 96 each .
(0 Lo have their holding redeemed for cash. . : | Il:

13-\1nt.~.ln1urc holders of 4200 accented proposal (A)
Debenture holders of 2880) accepted proposal (B)
Remaining Debenture holders accepted proposal (C)
. .I’.m necessany journal entries to record above transaction in the hooks of the company. ,
15Marks '
. 0 |

Q.4 A company issued 10.000 % Debentures of Rs. 100 ¢ach at par on 01-01-2001 Redeemable on

$1-12-2004 at par. Uhe compald dto in\-'est money outside business to provide funds tor

Prepare for ‘:H (hw hml yeurs:

1. 8% I)-.,hnnuws.\ .?\a.mum
2 Sinking Fund Adcount
3. Ninking Fund| Inyestment Account *
Note: Caleulation IA be rounded off tg the nearest rupee. ISMQrks
\) baplain the l’mcchure of determination of insurance clain. (8 Marks)
S B) List ol five spekial function key combinations and their functionality. 7 M}HI‘RSI
: OR | .
. Short Notes: (any thiree) 15Marks
a. \verage Clauye, :

b \lcmnr;lndum:"i rading Account.

¢ Redemption df preference shares.

A1 ist the stapes Hog entering the purchase order in Tally
¢ Redemption By conversion.

i
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