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Note: 1) All questmns are compulsory subject to internal choice.

1) A) Choose the correct alternatives and fill in'the blanks ‘Any 8)
1. The report in tally that shows profit and loss for a period i is_

a) Trial balance . b) Trading Account _
¢) Profit and Loss Account () Suspense Account ‘ . PY
2. Goods sent on consignment are property of _ | . /

a) The consignee b) Both the consignor and the consignee O
¢) Customers d) the consignor '
3. Branch accoun¢ under debtors systemisa
a) Real account b) Nomma] account
¢) Personal account d) tepresentative personal account
4. Under the “Debtor” Method, closing balance in the goods sent to Branch Account |

a) l'ndicates the closing stock at branch. |
b) Indicates gross profit or loss at branch.
¢) Is transferred to purchase/trading account.
«. d) Indicates the amount due from the branch debtors
5. Extra Commission given to consignee to avoid bad-debts is known as

a) commission b) del-credere commission
{ c) profit of consignee _ d) none of the above
6. The relationship between the “consignor” and the “consignee” is that
a) principal and principal b) Agent and Principal (]
c) Prmcﬁpal and Agent d) Agent and sub-Agent |
s All apcml entries in Tally are done using i
a) m.f:hers b) Groups '
<) ; d)Ledgers

ained from

ebtors account b) balarice sheet !
ybis of cash book d) pass book !
stimate of assets and liabilities as on a date is called
a) prpfit and loss b) statement of affairs
¢) statement of capital d) trial balance
- The balance of goods sent on comsignment account is transferred to
a) Profit and loss b) trading account

¢) balance of goods d) rione of the above
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Note: 1) All qu&sﬁc;ns are compulsory subject to internal choice. é
1) A) Choose the correct alternatives and fill in'the blanks ¢ Any 8) ! (8]
1. The report in tally that shows profit and loss for a period is .
a) Trial balance . b) Trading Account &
¢) Profit and Loss Account d) Suspense Account ! PY
2. Goods sent on consignment are property of . ' . /
a) The consignee b) Both the consignor and the consignee O
¢) Customers % d) the consignor
3. Branch accountfunder debtors systemisa .
a) Real account b) Nominal account
¢) Personal account dy representative personal account

4. Under the “Debtor” Method, closing balance in the goods sent to Branch Account

a) Indicates the closing stock at branch. |
b) Indicates gross profit or loss at branch.
¢) Is transferred to purchase/trading account.
.. d) Indicates the amount due from the branch debtors
5. Extra Commission given to consignee to avoid bad-debts is known as

a) commission b) del-credere commission
{ ¢) profit of consignee _ d) none of the above
6. The relationship between the “consignor” and the “consignee” is that
a) principal and principal b) Azent and Principal “’-‘
¢) Principal and Agent d) Agent and sub-Agent |
7. All financial entries in Tally are done using ]

othcrs b) Groups
ournal d)Ledgers .
8. Cas r;.zeived from debtors needed for the consiruction of cash account can be

ascertained from . ;

a) total debtors account b) balarce sheet :

¢) analysis of cash book d) pass book :
9. An estimate of assets and liabilities as on a date is called

a) profit and loss b) statement of affairs

¢) statement of capital d) trial balance
10. The palance of goods sent on comsignment account is transferred to

a) P fit and loss b) trading account

¢) balance of goods d) none of the above
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.. B) State whether q'he following statements are true or f {)

,' a) Under the single entry system all types of accounts afe nd!
b) Consignee does not pass any entry for goods sent on con gnt
¢) Ifthe consignee gets del-credere commission the consig
d) A consignee is allowed to sell the goods on credit only.
e) Input devicés are used for entering the data intp the computer. @
f) Under single entry system, all entries are passed only by one person, R 4
8) Del credere commission is always calculated on credit sale. * 0

i

h) Normally in single entry system, credit sales are recovered only in the debt
account but no sales register is maintained. & ,

1) Undér the stock and debtors method, closing balances of branch assets and liabilities
are ascertained from the memorandum accounts kept at the branch.

1) A branch is said to be independent when its account ing is done at the head office.

2) 'You are given:-

|

(1) A balance sheet of P as on 1%

2015. (3)A list of remaining transactions for the year.

[15]

Jan 2015. (;Z)A summary of cash transactions for

Liability Rs. I Assets Rs.
| Loans 24,000 Debtors 80,000 |
| Creditors 54,000 Less - provision 1,500 | 78,500
} Bills payable 3,000 Bills receivable 20,000
‘ capital 2,80,000 Stock 90,000
i Plant 60,000
| Building 1,10,000
i Cash ! 2,500
| |

- |

! ]

L L 3,61,000 361,000 |
I I P.T.O.
| Receipts Rs. Payments Rs.

To balanice bn 1-1-2015 2,500 | By payment to creditors 2,20,000
To amcunt feceived from By cash puichase 50,000
debtors 3,44,000 | By bills payable 9:0,000
To bills recéivable 70,000 | By loans paid 24,000
To cashl balts 49,000 | By salaries 18,000
l‘ | By rent l?,OOU
I By interest 00
Ho By general charges 1,500
g By drawings 311,000
|| By balance on 31-12-2015 | 18,100
(i 4,65,500 4,65,500

2



2, '

|
K |
Tofal purchases-—--=-==-==-="" ~-44,30,000 |
- Total sales - é"mﬁw : |
Dié'poﬁnt allowed to customers ; == 00 ' \
Discount allowed by creditors e : i f
Bills receivable received during the year-------- - i---1,20,000~, '
Bills payable granted during the year--------=--"="" B ! I,OO@
Stock on 31% December 1) ——e- < -1 ,80,00@
Owing for outstanding liabilities-—----==-=-="""""" emmnmmmeansnines3,0007 /‘
Commission earned by the firm but not received-- mmmmmmmenn 2.400 |
o

Provide 5% reserve for doubtful debts and 2 ¥ % for discount on debtors and
depreciate building by 2 14 % and plant by 3% p.a. you are required to prepare trading
and profit and loss account and balance sheet from the above. '

sy S (OR)
M. Salman does not maintain proper books of accounts. He produces following [15]
information:- |

Particulars

Receipts: ; |
From dsbtors (cash) !
Capital introduced (Bank)
Loar from Bank (Bank)
Cash Sales
I‘,ﬂments:
To creditors (Bank)
Te e*penses (cash)
Salaries (cash)
Drawings(cash )
H purchases
|

A dditional Data:-

Particulars 31-03-15 l

balance
'ash on hand
debtors
“reditors
\tock

\ plant

P o o bl &

b 0 L

N

(A

%ot;:: !

eﬂriciﬁtion on plant @ 20%p.a. Prepare final account.
H '
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K Ltd. Of Bombay consigned goods to Y Ltq,, Cog; 000. Y Ltd sent an acco

sale stating thé._k the entire quantiy of 8oods were sold fo 5420,000 out which ]
-1,20,000 was on éredit basis. Bad- debts Rs. 30,000 occurredg

@redit sale. Y Ltd
Prepare necessary ledger accounts in the books of consignee, @ : .

| (08]
A. From the following details prepare Chennaij Braneh Aczount for the six months ended
31¥ December 2015, After depreciating branch furniture at 20%p.a.

Particulars
OQcm’ng Branch Assets:
Branch Stock

.
—_—

Branch expenses paid by the
Head Office 51,000
| Branch Petty Cash Remittances received from I'I
' Branch Furrit e the Branch f 3,49.200
| Branch Deblors Closing branch assets: |
| Opening Byankp Liabilitjes: -Branch Stock 36,000
| Branch o/s ﬁqu&nses -Branch petty Cash : 6,000
Goods sent o branch -Branch Debtors ' 51,000

Closin Branch Liabilities:
-Branch Outstandin Salaries

——

Peity cash sént I'to Branch

4,200




= S ———

| Goods Sent to branch Rs. 48,000. O

Expenses made by Head Office:- Rent Rs. 1,800, Wages Rs. 600, Sal

Cash Salés Rs. 7,950
Cash collected from Debtors 63,000
Goods returned by branch Rs.960

i
' (OR) ;

Remittarces made to Head Office: L : O
I

2,700.

©

(15]

4. B.K. Trading co. elhi, invoices goods 0 its Calcutta branch which sells on credit as

well as on cash . from the following particulars prepare branch stock ac

count, Branch

Debtors Account, Branch Expenses Account, cash is immediately remitted by the

Bianch to Head Office. Expenses are paid directly by the Head Office.

h to Head Office. EXPETE> — = ———

Particulars !

Stock at Branch 1-1-2015
Goods from Head “Office

Goods returned by customers

.| Total sales

Cash sales

Goods returned to head office

Stock at branch on 3 1% December 2015
Debtors'on 1 January 2015

Cash paid by customers

' Discount and commission to customers
Salaries and wages etc.

in'in detail the importance of computer?

 b) Whatare '
\

|
: input devices? Explain in detail.

: | (OR)
5} Short Notes (f’ll\)’ 3)
a) Consignee
b) De Emethod
<) Del-‘; dere commission

d) Single entry system
e) B ‘ch ccount.

(13}
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