VC - D - 03032011 - FY BCOM - ACCOUNTAMNE Al BItTAME IATL

_ MANAGEMENT - 11 TERM - 50 2 Hies (i
Note :- 1) All Question are compulsoy

.1 Mr. Kale ‘ :
Q keeps his books on the single Entiy Systeiin dliangug udissmtiog s o ymfiapie

from his records

Assets & Liabilities 17 2007 | 30 6 2008
Rs e
Stock 56000 BULUL
Bills Receivable 16000 | 20000
Debtors 28000 36000
Bills payable 8000 Yy
Sundry Creditors 24000 f GO
Cash 6000 OO0
Summary of Cash Transactions
Receipts Rs 1 Hayineails
Opening Balance 6000 _ l'awm—.m i
Received From Craeditors
Debtors 90000 Paymant agains
Received against Bills payalile
Bill Receivable 50000 Oflice axpeiisas
Sundry Income 4000 | Damsstic a/penses
Invastimets
Closing HBalonee
150000

Investments consisted of 4% Government Bonds of the face value of e 20000 and were

purchased on 1¢ Jan 2008

Prepare Trading and profit & loss Account and Balance shest | rom the above figures

Q.2 A) state whether the following statements are frue or false

s

BOOLO

OO0
1000
10000
12000
10000

160000

R

(14)

1) Weighted Average Method is suitable when the lots of iInventory are not identifiable.

2) Journal proper records various adjustmeant entrias

3) Departmental accounts are necessary for evaluating depantmantal efficiency

4) Nominal accounts are maintained under single entry system
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(4)
) ‘B’
R M";"”’m” J a) Onliné selling & Puying of goods
1) k& ) inventory valuation
7i Gt fernitt credit Balancé
/: Taty % ‘:; accounting software package.
4) ECinnth6tes @)
) Filtia the taries by so190ing proper option
£} Capias o prnchasss s e
5) s i fie ot ¢f irrsoriory
by sesse tieati e ot of inventory
) pmdighes by the st ¢f inventory .
7)) Lightion ehiaryss should bo silocated over the departmen
onthe s o e———
g)  rusnter oA gl 14mits
) At oA iischings
c) Hales
%) Crent ssles can be ascsrtained from __
a) Cash aessiint
b)  TeAsl Dettens M
c) Eslane Ghest
Q.3 The Ity is an exiract of the rccord of receipt'and issue of sulphur
in & thermical factory during February, 2007 (12)
February 1 Opsning Balance 1000 tonnes @ Rs. 200
% [saue 140 tonnes
4 Issus 200 tonnes
# Issin 160 tonnes
4 Facaiind 400 tonnes @ Rs. 190
14 Issun 360 tonnes
2 Hesived 480 tonnes @ Rs. 190
O UL 600 tonnes
25 Hetsied 640 tonnes @ Rs. 190
26 lssuo 230 tonnes
" Haeaied 200 tonnes @ Rs. 180

It was fourd that there s shortage of 10 tonnes on the 22 February

préfiath stoms lsdger Account on the basis of ‘First In First Out.*

OR
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Q.3

Journanse the followi

Ing transactio
Trial Balance i o NS, post the

m into the Ledger Also prepare the
31" March 2007. (12
2007

Mar. 1 Vishny start .
ed business with cash R rth Rs. 50000
Depositeq Re. 50000 s. 100000 and goods wo

. nto Bank,
ought from Krishna 900ds worth Rs. 20000 on credit
7 Cash Purchases Rg. 12000

10 Cash sales Rs. 18000
12 Sold goods to Ram @ 5%
15 paid to Krishna the amoun

18 Received cheque from Ra
20 Purchased off;

trade discount Rs. 20000
t due to him by cheque

m in full settlement

Ce stationery Rs. 1000

1 25 paid salary Rs. 2000 for the month

31 Tools goods worth Rs. 6000 for personal use.
D\’ev\) 31 D=rew

Rs. 10000 for housebold expenses
31 purchased fursitire costing Rs. 20000 by cheque.

Provide deprectation on fumiture for one month @ 10% p.a.
Closing stock was of the value of Rs.4000.

Q. 4 Prcpare Department Trading and profit & Loss A/c for two departments. i.e. chairs
Department and Dolls Department for the year ended 31 Mar. 2008. (12)
Particulars Rs.
Opening stock
Chairs 150000
Dolls 50000
Raw matcrials consumed
Dolls plus chairs 360000
Stores consumed 90000
Wages
Dolls 30000
chairs 60000
Advertisement 15000
packing Expenses (Dolls) 6000
office Expenses 48000
Depreciation
On Factory Equipment 32000
On Building 16000
Sales
Chairs 900000
Dolls 180000
Closing stock
chaairs 120000
Dolls 60000
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The further information is as follows

1)  Doll making does not require any equipment

Only 1% of building is occupied by Dolls Departmal (
n Chairs and Daolls

2)
3) vaidesofﬁae expenses in the ratio of 5:1 betwee
Department respectirely.
4)  Value of raw matcrial used by Dolls Deportment Rs. 20000
5) Divide stores consumed on the basis of raw matcrials used.
OR
Q 4 Write short notes.
a) Features of computerised Accounting system
b)  Grouping of accounts
c) Codification.
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