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\ﬂc:r : All the questions are compulsory, Wl -'\7 ] jng
Q;I. Fmtxg the following Trial Balance of Shri Dattaguru prepare Manufacturing J\L‘.ﬂtmﬂt- ¥
. 'Eradmg & Profit & Loss Account for the year ended J1st Decembaor, 2011 and the Balpnee
& Sheet as on that date. g, [16) "~
OB Particulars Dr. Rs. Particulars Cr, Rs.
?’ﬂ Orening Stock Sales 6,148,000
Z\q: , Raw Material 70,000 Discount 7.000
=W LP. 1,20,000 | Return Outward 13,000
;‘% - Fimashed Goods 1,80,000 | Capital 9,00,000
Camage loward 20,000 | Sundry Creditors 2,60,000
Wares & Salanjes 1,50,000 | Bank Loan 1,60,000
Fariory Expenses 24,000 | Reserve for Bad Debts 11,000
Fzctory Rent & Rates 30,000
0Oice Expenses 16,000
Prizting & Staticnery 15,000
Discoun 11,000
Bsd Debes 9,000
; Drawings 72,000
" Goodwll 80,000
| Plant & Machinery 4,00,000
Lard & Bldg 2,40,000
Cash & Bk balances 74,000
’\mi:}' Debtors 1,18,000
Trade Marks 18,000
Salarv to Mansger 32,000
g P&xr:h&se of Raw Material 3,00,000
19,79,000 | 19,79,000

G

Raw Materials

¥ 7 Work in Progress

R e Finished Goods
¥ 2) Depreciate : Plant & Machinery @ 10%p.a.

The following additional information is available :
1} On 31st December, 2011 stocks were values as :

Rs. 1,10,000
Rs. 1,560,000
Rs. 1,90,000

& 3 Write o : Trade Marks @ 33 1/3%p.a.
‘, 4) Outstanding Expenses : Printing & Stationery Rs. 3,000,
e 5) Prepaid Expenses : Factory Rent & Rates Rs. 4,000.
B 6) Manager is entitles to a Commission @2% of Net Profits before charging his commission,
< 7 Increase Reserve for Bad Debts by Rs. 10,000.
8) Interest on Bank loan still unpaid Rs. 2,400.
OR
;_ The Trial Balance of M/s Ideal Store as on 31st December 2010 was as follows :  [16]
Fi Debit Balance Rs, Credit Balance Rs.
Bundry Debtors 54,000 | Capital 2,00,000
\Carriage Inward 2,000 | Sales 4,00,000
Carriage Outward 2,000 | Sundry Creditors 34,000
General Expenses 3,200 | Bills Payable 17,000
Ny (P.T.0))
s — =
ner

S;:/ailr‘ined by CamScan

23



. Y.BCOM —————— = of Scrap \ T D10
VCD-101012  F.Y.BCOM. =000 | Sule N

sion N
- actory Insurance 9,500 Cor:‘r;:::n for Doubtful Debts o0l
Lighting Expenses 10,000 Pro .;3:[‘
Rent 18,000 i';-sc;
Office Furniture 1,80,000 )zsc(
Plant & Machinery 4,600 i
Cash at Bank 2,00,000 o
Purchase 1,200 i
Repairs of Office Furniture 2,400
Repairs of Plant 20,000
Salaries 24,000
Wages 32,000
Bills Receivable
Opening Stock 46,000
::;';\; Material 20,000
Finished Goods 31,000

6,568,000 \J%&

Adjustments :

1) Closing Stock - E
Raw Material <Rs, 31,600 :
Finished Goods ¢ Rs,436,400 000 S‘;
Semi-Finished Goods - Rs) 14,

isi ebts is.to be maintained at 10%. . ks

;)) g;?:;‘;:ﬁtoi?gtlﬂzes for December 2010 Rs..4,000 was paid mRJar;uélOrg 2011, Re

1) Outstanding lighting expenses R§. 1,200 & Prep.ald Insuranc? was Rs. 1, 00. G

5) Depr;?ciation * On Machinery 10%p.a. & on furniture 5%p.a. is to be Provided, C:

6)  25% of the lighting expenses is to be charged to office premises & the remainj
charged to factory,

7)  Rent is to be divided in the ratio of 3:1 between factory & office, D

You are required to Prepare Manufacturing Account, Trading, Profit & Loss Account fop the )1_A
ended 31-12-2010 & Balance Sheet as on that date.

ng amount is MCI

I
Q.2 On 01-01-2008 Ran has purchased 4 machine from Bharat and paid Rg, 24,000 at the time,
delivery. The cash price wag Rg, 1,44,000,

I
The ba)ance amount was paid in the following four installementg on the 31st December every yg
with interest @5% on cash price : Rs, 36,000 on 31-12-2008; Rs. 34,500 on 31-12-2009; Rs. 3300
on 31-12-2010; and Rs, 31,500 on 31-12-2011. M

‘ achinery was to be depreciated at 10% pa.;
reducing balance method,
Prepare Machinery g/ and Vendor'g Alt in the b

OR
From the following balanceg Prepare De artmentg) i i £ o
the year aoqor S119.20m | p ntal Trading & Profit & Losg Accoun

ooks of Ram, Use Full Cash Price methed.

1N
e Particulars Dept. A Rs. Dept. B Rg, Total Rs,
(J)pcnmg Stock \m 42,000 87,000
»lv ‘;: f;:‘s“s . 1,05,000 90,000 195,00 |
bty 18,000 12,000 30,000 |
Rent Rates Taxes & Insurance 180,000 +580.000 3'30’22.(; i
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X&Wﬁ”"” 12,:;?0
’J!:‘r‘,l“g,: [nwards 020
3 orlising 11,040
A MV ived 6,600
‘Diw"'"l receivet ’
Discount Allowed 1,950
Lighting & heating 9,300
R rice 28,170
= Thae following information is nlso provided :
1) Stock on 31-12-2009,
Department A R, 51,000, Department 1 Rs. 45,000.
2)  Advertising is to apportional equally.
3) Depreciation at 10%p.n, on furniture & fittings to be charged 3/4 to Department A & 1/4 to
Department B.
4) Internal Transfer of goods from Department A to Department B Rs. 6,000.
5) Rent, Rates & Insurance, Lighting & Heating, Salaries & Carriage Inward to be apportioned 2/3
to Department X & 1/3. to Department Y.
m,s. A-1 departmental stores lins two departments P & Q. The following particulars regarding
= the two departments nro_given :
_ Particulars Dept. P Rs. | Dept. Q Rs. Total Rs.
Opening Stock 16,000 20,000 36,000
Purchases 1,40,000 1,60,000 3,00,000
! Sales 1,80,000 2,40,000 4,20,000
Salaries 8,000 11,800 19,800
Rent & Rates 12,000
General Salaries 24,400
Carriage Inward 30,000
Carriage Outward 5,600
'} Discount Allowed 2,800
‘Discount earned 3,000
a Advertisement 8,400
- Audit fees 1,200
" Insurance & Goods 1,200

4 Additional Information :
5 1) Closing Stock :
;;' . Department P Rs. 40,000
,; s, Department Q Rs. 60,000
' 2) General Salaries are to be allocated equally.
: 3) Goods transferred from Department Q to Department P Rs. 30,000 were not recorded.
4) The area occupied is in the ratio of 2:1 between Department P & Q respectively.
r: OR
]Q.3. A) State with reason whether the following statements are Capital or Revenue expenditure
or receipts. ' (8]

1) Fees paid for renewal of licence of factory.
2) Commission of Rs. 5,000 received on Sales.
3)  Sale of old machinery for Rs. 1,60,000.

4) Invested Rs. 2 lakhs on the purchase of 2,000 equity shares of Rs. 100 each of a subsidiary
company.,
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B) From the following in othod. [7 .
31-12-2008 by applying FIFO m 2,600 units @Rs. 28 i

Stocks (kgs) on 01-12-2008 e
Purchases (kgs.) 2,100 units @Rs. 26
i) On 13-12-2002 1,900 units @Rs. 18
ii) On 22-12*200
Issues (kgs.) 600 units 2)
i) On 06-12-2008 i |
ii) On 16-12-2008 900 units
iii)) On 20-12-2008 1,700 units
b)

iv) On 28-12-2008

i rds :
QA4. A) Fill in the blanks with appropriate Wo :
AS2 specifically lays down the rule that inventories should be valued at cost or net reﬂliaa},]

1)
whichever is :
2) Accounting standards in India are issued by

3) AS9 deals with . ' N
‘ deals with Disclosure of Accounting policies.

4)
5) Under method; stock gets valued at the latest purchase cost,
B) State whether the following /statements are True or False.

1) AS-2 deals with fixed assets.

2) AS-1is Recommendatory.
3) AS g does not deal with revenue arising.from construction contracts,

4)  AS 2 is not applicable to mineral oil.
Consistency is a fundamental accounting assumption.

C) Match the following columns :

Column A Column B
1) Interest is recognised on time bases a) Going concern
2)  Accounting Assumption b) Perpetual system
3)  Accounting policy ¢) FIFO method
4) Inventory valuation d) AS-9
5)  Weighted Avg. Cost Method e) AS-2
f) Materiality
OR
QA. Wrie Short Notes (any 3)
1)  Weighted Avg. Cost Method.
2) Revenue Expenditure
3) AS-9
4)  Departmental Accounting,
— THE END —
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