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Q.P. Code :00987

[Time: Three Hours] [Marks:100]

Please check whether you have got the right question paper.

N.B: 1.
2.
3.
4. All six questions are compulsory, although, there are internal options in case of

5.

Strictly avoid resorting to any unfair means during the examinations.
Figures in brackets to the right indicate full marks.
Working notes should form part of your answers.

guestions 2 to 6.
Use of simple calculator is allowed

Q.1 A) Fill in the blanks with the appropriate given options and rewrite the complete sentence. (10)

(Any 10)

1. Accounting Standard 9(AS9) deals with

(Disclosure of Accounting Policies/ Revenue Recognition/ Inventory Valuatlon)

2. In a Hire Purchase transaction, Initial'amount paid at the time of signing the contract is called

.(Hire Purchase Price/Down Payment/Cash Price).

3. In a Manufacturing Organization, ~the~Trading Account is prepared to find out

. (Gross Profit/Cost of Production/Net profit).

4. In Departmental Accounts, Discount Allowed.is allocated on the basis of each
department. (Sales Turnover/Area Occupied/Purchases)

5 1In

Method of Stock Valuation, latest purchased items are left in stock.

(Weighted average / FIFO /Simple Average)

6. Carriage Inward paid on purchase of Raw Materials iS a . (Capital
Expenditure/ Capital Receipt/Revenue Expenditure)

7. Expenses incurred for repairs of a Car already in use, is

(Revenue Expenditure /Capital Expenditure/ Capital Receipt)

8. For a Furniture Manufacturing Company, wood is a

(Raw Material/ Work-in Progress/ Finished Goods).

9. The Hire vendor records the hire purchase transaction in his books as

(Sale of Fixed Asset/ Sales of goods / Purchases)

10. In Profit & loss Account, the excess of credit side total amount over debit side total amount is

.(Gross Profit/Net Loss/ Net profit)

11. In Manufacturing Organization, depreciation on Machinery will appear on the debit side of

Account. (Trading /Profit &Loss Account/ Manufacturing Account).

21D29CB712F47CDE703641FDB1C835B8



C0141 F.Y.B.COM. (CBCGSS) (R 2016) SEMESTER |/C0532 ACCOUNTANCY & FINANCIAL MANAGEMENT PAPER |

Q.P. Code :00987

12. In a Hire Purchase transaction, interest paid by purchaser is credited to
. (Interest Account/ Asset Account/ Hire Vendor Account)

B) State whether the following statements are TRUE or FALSE after rewriting the same. (10)
(Attempt any 10)
1. Capital Expenditure is non-recurring in nature.
2. AS- 1- Disclosure of Accounting Policies is mandatory in nature.
3. Outstanding expenses are shown on the liability side of the balance sheet.
4. Inventories should be valued at eost or net realizable value whichever is higher.

5. Balance Sheet shows the Financial position of the business.

6. Revenue from Sale of goods is recognized,"when the seller has received the payment for the
goods from the buyer.

7. In Departmental Accounting, each department is treated as a separate entity for the purpose of
recording and reporting.

8. Fixed assets acquired on Hire Purchase Basis are recorded at Hire Purchase price

9. The Hire purchaser becomes the owner of the asset only after paying the final instaliment
10. Inventory includes assets purchased and held for resale.

11. Selling price is not considered while preparing stores ledger.

12. Sale of scrap is debited to Manufacturing Account.
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Q.2 From the following Trial Balance of Mr. Mahadeo, prepare Manufacturing Account, (15)
Trading Account, Profit and Loss Account for the year ended 31t March, 2016 and
Balance Sheet as on that date :-

Trial Balance of Mr. Mahadeo as on 31st March 2016 :-

Dr.
Particulars (Rs.) Cr.(Rs.)
Machinery 1,90,000
Sales 4,45,000
Opening Stock - Raw Material 24,000
Opening stock’- Work.in Progress 7,000
Opening Stock - Finished Goods 20,000
Factory Rent 80,000
Factory Power and Fuel 19,000
Office Expenses 58,000
Purchase of Raw Material 1,05,000
Cash at Bank 20,000
Advertisement Expenses 15,000
Interest Paid 7,000
Sundry Creditors 21,000
Provision for Bad Debts 2,000
Sundry Debtors 53,000
Capital 1,30,000
Total 5,98,000 5,98,000

Following further information is provided to you :

1. Closing Stock as on 31% March, 2016 is:
Raw Material Rs. 21,000, Work-in-Progress Rs. 8,000, Finished Goods Rs 22,000.

2. Depreciate Machinery @5% p.a.

3. During the year, finished goods costing Rs. 10,000 were withdrawn by the proprietor for personal
use, which were not recorded in the books.

4. Provide Reserve for Doubtful Debts @ 5% on Sundry Debtors.

OR
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Q.2 From the following Trial Balance of Mr. Bholanath, prepare Manufacturing Account,  (15)
Trading Account, Profit and Loss Account for the year ended 315 March, 2016 and
Balance Sheet as on that date. :-

Trial Balance of Mr.Bholanath as on 31st March 2016 :-

Particulars Dr. (Rs.) Cr.(Rs.)
Direct Wages 48,000
Opening Stock - Raw Material 16,000
Opening stock - Work in Progress 3,000
Opening Stock - Finished Goods 18,000
Purchase of Raw Material 2,70,000
Carriage Inward on Raw/Material 6,000
Furniture 5,000
Factory Manager's Salary 50,000
Machinery 70,000
Sales 4,60,000
Printing & stationary 25,000
Sundry Debtors 50,000
Cash at Bank 10,000
Salesmen’s Salaries 36,000
Sundry Creditors 30,000
Capital 117,000
Total 607000 607000

Following further information is provided to you :

1. Closing stock as on 31% March, 2016 was:
Raw Materials Rs. 24,000, Work-in-Progress Rs 8,000, Finished goods Rs 20,000.

2. Depreciate Machinery @10% p.a. and Furniture @10% p.a.

3. Finished Goods distributed as free samples amounting to Rs. 8,000 were not recorded in the
books.

4. Provide Reserve for Doubtful debts @ 5 % on debtors.
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Q.3 ‘F* Department Stores has three Departments X, Y and Z. The following particulars (15)
regarding the three Departments are given:

Particulars Department Department Department
X Y Z
Rs. Rs. Rs.
Opening Stock 40,000 20,000 60,000
Purchases 1,10,000 55,000 2,20,000
Sales 4,00,000 3,00,000 2,00,000
Closing Stock 24,000 12,000 2,40,000

The following expenses are also incurred:

Rs.
1. General Expenses 24,000
2. Rent, rates and Taxes 18,000
3. Commission received 9,000
4. Discount allowed 27,000
4.  Sales Promotion Expenses 36,000
5. Salesman’s salary 9,000
6. Discount received 14,000

Goods worth Rs.10,000 were transferred from Department X to Department Y. Goods worth
Rs.5,000 were transferred from Department Z To Y.
1. Allocate General Expenses and Rent, Rates and Taxes equally between the three Departments.
2. Commission received is divided in the ratio of 3:2:1 between Departments X, Y and Z
respectively.
Prepare Departmental Trading and Profit and Loss Account allocating other expenses on
appropriate basis.

OR
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Q.3 Stock of material with M/s. V. K Ltd. as on 1-3-2016 was 1,000 units at Rs.10 per unit. The
following purchases and issues were made during month ended 31st March, 2016.

Purchases :
05-03-2016 2,000 units  at Rs. 11 per unit
08-03-2016 3,000 units  at Rs. 12 per unit
21-03-2016 9,000 units  at Rs. 14 per unit
Issues :
15-03-2016 5,400 units
25-03-2016 2,600 units
31-03-2016 5,000 units

You are required to find the following from the above details:

(a) Closing Stock as on 31* March2016 using FIFO Method (07)
(b) Closing Stock as on 31% March:2016 using Weighted Average Cost Method (07)
(c) Cost of Goods sold during the monthsusing Closing stock as per FIFO Method. (01)

Q4 From the following details of purchases and'sales-of stock of M/s. Unique traders, find out
a) The value of closing stock as on 31%January, 2017 on the basis of First in First out Method and ~ (10)
b) Cost of Goods sold and Profit earned by M/s Unique Traders. If the selling price of goods sold  (05)

is Rs. 5,00,000

01-01-2017(Opening Stock) 2,500 units at Rs. 18 per unit
Purchases:-
05-01-2017 3,000 units at Rs. 20 per unit
18-01-2017 10,000 units at Rs. 21 per unit
25-01-2017 6,000 units at Rs. 22 per unit
30.01.2017 2000 units at Rs. 25 per unit
Sales:-
06-01-2017 5,000 units
22-01-2017 4,000 units
28-01-2017 8500 units
31-01-2017 4,500 units

OR

6
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Q4 State whether the following expenditure or receipts are capital or revenue. Give reasons
for your answers.

1. A machinery costing Rs. 2,00,000 was sold for Rs 2,15,000. (03)
2. Premium of Rs. 35,000 was received on issue of 6% Preference Shares. (02)
3. Spent Rs. 30,000 for white washing of Factory building. (02)
4. Legal expenses of Rs. 8,000 paid to defend a suit for breach of contract to supply goods. (02)
5. Wages of Rs. 20,000 paid for erection of Machinery. (02)
6. Office rent paid in advancefor 2 years, Rs. 10,000. (02)
7. Goods costing Rs. 30,000 distributed free of cost amongst the workers. (02)

Q.5 M/s. Cool Cabs purchased a Car from Toyota Motors Ltd. on Hire Purchase Basis. The Cash  (15)
Price of the car was Rs. 5,00,000. M/s..Cool Cabs paid Rs. 2, 00,000 on the date of purchase i.e.
1st January, 2014. The balance was paid in thregzannual instalments including interest @ 10%
p.a. on unpaid Cash Price on 31 December each year. The instalments are as follows:

31.12.2014 Rs. 1,30,000,
31.12.2015 Rs. 1,20,000,
31.12.2016 Rs. 1,10,000

M/s. Cool Cabs decided to write off depreciation @ 15% p.a. on the Diminishing Balance
Method. You are required to prepare Car Account and M/s. Toyota Motors Ltd. Account in books

of the M/s. Cool Cabs, by using Credit Purchase Method for the year ended 31.12.2014,
31.12.2015 & 31.12.2016

OR
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Q.5 Following figures are extracted from the books of Gigna stores having three Departments  (15)

A, BandC.
Particulars Department Departmet Department
A B C
Rs. Rs. Rs.
Opening Stock 50,000 40,000 60,000
Purchases 2,00,000 3,50,000 2,40,000
Sales 3,00,000 3,50,000 3,75,000
Return inwards 10,000 15,000 15,000
Return outwards 5,000 5,000 10,000
Wages 10,000 12,000 15,000
Closing stock 65,000 60,000 45,000
Salaries 5,000 6,000 7,000
The following expenses are also incurred
Rs
Rent 18,000
Insurance 12,000
Office Expenses 24,000
Bad Debts 6,000

Indirect expenses to be allocated in the ratio of 3:4:5 among the three department.
Prepare departmental Trading and Profit and Loss A/c.

Q.6 Answer the following (20)

a) Explain the Provisions of AS1 regarding Disclosure of Accounting policies.
b) Explain the main features of AS 9.
OR
Q6. Write short notes on Any Four of the following: (20)

Advantages of FIFO method of stock valuation.

Fundamental Accounting Assumptions.

Trading Account of Manufacturer.

Allocation of common expenses in Departmental Accounting
Capital Receipts & Revenue Receipts.

g s wh e
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6. Hire purchase Agreement.
[@e5: efieT ar) [3T0T:¢00]

Please check whether you have got the right question paper.

T 1. GHEeY FIOEE FFHRAT THR Hyar IRETw S .
2. Iodistel HATAT 3THS qoT 07 geifadr.
3. FAAIE I AET Scalial AT $ET FHSIEI.
4. 9 el WeA AHfAaTT 3RT. A 0o R d € HEY Hqeid T 3.
5. QT ACTHIAT ATIRUATE HAT 3T
6. T AMSY TR FIOTAGT AT HYAT HSAVT JAAH HS STt
TRAYRAFHT IMEF. ATATAT
9.8 3) AT qAT fAGg MSeedr AW $I Or qoF e gegr fAT.(FIoTaer ¢o) (20)
?) AWl ATAR 9 (AS-9) o Faftig-3me.
(oTGTeheT YROY GehSTehIUT | HEGel A=l / ATCRATST Hodiehd).
R) HIS WET YAGRIA FraAlciell HINC HIETIfehel. hIclell hedT ST FeleTell FEUTATd.

(o778 WY ThAd / YRS et / VW foheAa).
3) 3cUee TEAAEY SN Wi FICUATATST Sefadrd.
(TD AW [ IcdiesT @Y / fAcas =)

g) Tl AEiraHed Rolell gT &1 <71 TURISY fasmrel S,
(Tashr 3elterer / SATolell ST / TEY)

3) HICHTST HedThaTeT T YAl AGEl TET helell ATl Rcelh g
Qe 3egtar / et / U 3reads)

&) edl Al WGl A g @I &1 378,

(ST W / HisaCl STAT / Hg el )

lb) 3TINETT ATORT el AgaTallel go&al T &l 3R,
(FEgeT W | Higael T / Hisdel SiA)
¢) WA 3cUlesh HEAAS ATES & 3.
(FTTT ATl / JTYFHT AT /| TRl AT)
Q) TS Tashdll &1 3MMUCAT TEhIAET HIS WIET TR 81 __ FgULA aAicl.

(R AreHcar [t / At [@hr /1 @)
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20) FHI-AIET WICATHEY AT STofadlel STAT STod e Irel FguTdTd.
(A9 AR / TAcaes dier / [Acas =1w)

22) 3cUleeh HEAHAEY FIHIGIST EERT 8T QAT A1d Srofd feder.
(IR / ABI-AIET / 3cTG)

¢2) TS TWET STAERTd WIGIGRTA 37T dhelel <IToT § Qregrar dd Sred Ad.
(eTTST | HATelHFCcar / #18 fashdrn)

v.¢ &) @relter AU geer fAer @ ff e A gF Q FEAL(FIOAH 20) (20)
¢) HTsdell W & 3TeATad TIRUTET T

Q) oI@Ihel URUT YaheTahioT (AST) & 3ifaard e,

3) 3Mecd TY § dldderedl gifdicd STofd fgeid.

8) ATCHTGIT Hed § Ardl @d 3HYaT fcdes SeRAed, e o Sed 318e o 3.
3) dIee dlelsh g saaarardr 3mde Ry gefaa.

€) fashrr 3cqeet ¢ fashallell TRAFTHSA Feled ASTeATANR IcUeal FHTel ST,

L) fAHEMER AWIGAT Tcdeh AT TadT safFddca TosTel Sild.

¢) H1S WG IEdeT Udelall AT ATGTHACAT & HATS TG FhAdTeT dAlgfael Srd.

Q) HIS WEIER HeX Adedl Ul IRedHcRd HeX HTeTHcddT Aol aidl.

20) ATCHTGITHEY YATIHIATST Bcloiedl AlelHccdlell FHTALN gidl.

¢2) TSINH Wdraull S fashr fhad faarTa gdel Sia =gy,

?R) TR TAshTel ToFehd &1 ScdleeT WicAredT #A1d dlelell sile id.

10
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.2 Mg Fged Irear @reltdr aferaTs T sfalea mifedar 3mam seues @A, @ der @ (29)

g diddg dIR FI0T.
ARG HEGT AT 3¢ AT 02, Joird AR

et M (%) I (%)

IT 9 HIT ?,R0,000

fashr Y 43 000

FRATAT FHedTr fRreels HTel Y 000

garcirar IUTIR AT ,000

AT TIR ATl 20,000

FETET ATS ¢o,000

theredl giay g garoT g% 000

FRTITT TJ ¢ 000

FHTThT AT TG §,04,000

dohdirel U@ RIecis 38,000

S &@a 24000

caTeT feet ,000

eTehl 39,000

S WICATATSE S 3,000

EIEUH# 43,000

HTsdof ¢,30,000
4,¢,000 4,¢,000

faRed #fgar:

2. 3T Reds ATeT: Hedl AT - R¢,000, 31'?§F|'€|1T HTeT - £,000, IR HTeT - Rooo0

. T g FIFGT 8% UTAIuITATOT GURT ogor.

3. Jradf 0,000 FUATET TAR ATl AId HeTad Ilell ERI[CT ATORTHIST ITelell AT Widdfed

sle STell 31Te.

Y. HARAA WiedTalel TG ROThIAT 9% Il

11

21D29CB712F47CDE703641FDB1C835B8




C0141 F.Y.B.COM. (CBCGSS) (R 2016) SEMESTER 1/C0532 ACCOUNTANCY & FINANCIAL MANAGEMENT PAPERI|

Q.P. Code :00987
frar
.2 AT MATITY FTAT 3¢ AT 086 AT Wielld ANTIAFET 391Gl GIdd, SATIR G, AT (29)
dler @13 T didEg d9R HIET.

sﬁ'aoaaﬂmaruﬁrazm?hoeamhfraﬂm

AL (%) ST (%)

:Hrgfr Y¢,000

AT FHear freelsd Ael g€, 000

AT IR Ricelsh Aol 3,000

AT TR Rieers Arer §¢ 000

ol AT T 3,890,000

Foedl ATATIT MO0 @ €000

HiaR 3,000

el HoAoAT YR g0 000

LE] 9o, 000

ICED Y £0,000

OUTS g LA 35,000

FHUThT Yo, 000

CERICNZED g0,000

HeqHeTdT GaIR 3§,000

Tl 30000

HIsaoT ¢,¢l9,000
€o,booo €0.9ooo

rfaRea Afgar:

¢. 3¢ AT Qw2E Voirr Recdsd AT FTAT AT & W, 000, TAIR HATA & Cooo,

JIR AT 0,000

. AT 90% IfAdY T Hiddkax 20% Ifday THRT Sraor,

3. Pohe HETel FEULT ¢ooo & fohaAdIal dreecdl daR AT &l Widaed shell gl
8. RUTRAT 3% FART g2Id I Rg FIOITT 1.
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9.3 T AureiT R F, @, 7 3W T R 3ng Il [Famer afedt @releyanr e (29)

aafdrer Rsmar ‘& smr @ fsqrer “or

3R IreT Y0000 o000 £0000
T 990000 33000 Q0000
fashr Yooooo 300000 300000
Qacdr Iror Yooo g000 Yoooo

Qrellel TY FeaT F0AT 3ol IHTE:-

aafrer .

¢. FAATIROT T Yooo
QUL X ¢¢000
3. Gollelr Qooo
¥. g feei Rlooo
g, fashr snfea @ 38000
€. fashdr TR Q006
b. e AaTelr gyooo

®.20,000 fHHAART AT AT & A T @ 7L 30T F.gooo fhaeiar AT fomer ar
YA 1T ‘@ AEY GEATHIA 0T 3Tl 3TE.

Jif¥s Arfgdr-

¢, TP @I AMOT 918 & I faeer Wicdrd T dreq al.

2. geltell [Aosrell faedl @icard 3:R:% IT YAHUNA 3Te.

graesT, TAHENT Wiear a9l g A%Idel 99 dodal 30T dehid @adied JaIcar .

fhar
u.3 Aad f.F.fAARE I ¢.3.2008 S FRaTAAT RIeTTd ATAATST tooo I Fell FIT F.eo FATO
L. 3¢ AT Q0te G WIET  $g el .
ATaET Tl
37) TRHT ggdiel 3¢ AT Q02e oAl Agcar Rccd ATAATST HIEUT. (ob)
) dC¢s 3icgaT X Tgdlel 3¢ ATT Qwee Usirar Aacdr Riecld AT Hiaol. (ob)
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&) Tl dgcdiel fashr sholedm AT A fhAd (FIee) FHeon: (o)
EGELA B
$.3.20¢¢, Q000 FIT & ¢ GTdaTdr
¢.3.20%%, 3000 FIT & ¢ YTdadr
29.3.30%€ Qooo FdT F Y YTdeIdT
Y-
£4.3.20%¢ gYoo T
4.3.30%¢, 00 T
39.3.90%¢, Yooo FdT
K" grell e awd gfas T3d g (20)

(37) AT WY T fahrear ATfRdia®a 3¢ Saardy 026 AS=AT ATTATSATA HEE o7 HEC
IMFC TGATHR #Hob fohaAceT (cost) HlaT.

(§) THUT Tashr TUF $.00.000 TS HHATH A Yleldh ¢5H & AReleAT Al Hos fhaAd T A

<hlcl. (o9)
9.9.20%0 {:_I’{dld{\l'cll HATTATST | Yoo 13T F.A¢ T 9T
ECETA
4.9.20%0 LGEXA| 3000 FIT F.o Yfd 9T
2¢.2.202%0 EGEXA goooo 7T & ¥ Yfd 9T
4.9.30%0 EGELA g§ooo o791 & I Ui o191
30.09.20¢l Ter 000 FIT & W i T
fadr:
€.9.308%0 gooo 4T
.2.0%0 Yooo oJdT
¢.0%.3020 (Yoo AT
3%.09.20¢%0 Ygoo 4T
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far

T¥  Ered AT O @Y § sl fhar Agqe @ FRomaiRe @,

g, ®.R,00,000 fHAI TIF Udell &.3,99,000 T kel (°3)
. €% 3TIEFD AT SIRT shel 3TTAT AR F.39,000 RAITH AT (o?)
3. PREATST SARAAT FHHOTHTST K. 30000 WA ST, (oR)
8. HINHI WeedTell FAGTHIS, FRIGT WA FUL F.coo0 3ol (HICTHTS) (oR)
. HIT SHROUMATE! &.R0,000 FHol e, (o)
€. ®.90,000 gl U TIMF AT 12 ool (o)
b. &.30,000 HANRT AT HFINIHCY AGd ITCUATT 3TalT. (o%)
q1.9 H1S TG TGl T Foq FUA ST AlcH 3. Tiearpgad FRW G Fa. (29)

FRET AW FAT T 900,000 BT
Fol el Flell BT Al (802 SN ,R088 o) F.3,00,000 e,
3ART IFhA gFAHTY 20% TN SISl &0ed, Tcdeh. gyl 3¢ 3HeRer @relrervamor feel-:
ICGIED w
32.83.30¢2%  ¢,30,000
32.83.3029  ¢,30, 000
32.83.30¢6  ¢,80 000
Sl shedl o 29% TAINS & Ted Hed Ugalel THRT Thr.
el JFET PR TId 30T ST Al ol T ol shededl TEAhIA SUN WET Tgdllel
f.32.92.309Y, 9.93.30%9 3TOT 39.93.02& sl FYUIAT TEATST TIR .
frar

1.9 fSiva Tehri=ar qEasiqe @relier aueiie gqear 8. caw e s @ ar,  (29)
‘T, O F T AURY T AB-AlET T9H dIR HI.
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aafarer frsmmar fasmmar frsmmar
‘r T ‘&%’

=T grer g0 000 Yo, 000 €0, 000
TET 3,00 000 3,80,000 3,¥0, 000
fashr 3,00,000 3,390,000 3,04,000
ICEAREGIEI 90,000 243 000 243,000
ST gIdrar g,000 4,000 90,000
:FlG_lﬂ' 90,000 $3,000 94,000
9T IIaT €4,000 €0, 000 ¥43,000
IR 3,000 §,000 000

T Y T TeTIHTOT:

P, HTS g¢o00

R. faar g000

3. AT Wooo

¥. 319 Wid  &ooo

3I9cTeT WA faeer WIcATd 3:¥:9 IT YHTONT TIHTTET.

Y&  @relld Feare 3eak g (k°)
(37) Whad YR YRSIRIVTSTSTEIT AST =T TRAT TISC .
(&) AS9 =t HE&g qRIsed TS .
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