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Q.1 A) Multiple choice question: (any 8)
|

Paper/ §ject Code' 78009 / Finarcial Accounting (Sepcial Accountmg-&feaill‘f :

wn

[Time: 2:30 Hours] & SRIATS
Please check whether you have got the right qucstmn@aper'

N.B: 1. All questions are compulsory subject to mtemat%bo@e
2. Figures to the right indicate full marks. : A

Unclaimed dividend is shown under
a. Current Liability

¢. Provision
The uncalled amount in investment in shar_@s ;§
a. Investments b.

¢. Current Liabilities %\‘ . *~ ‘- ,
f 4 focit

Tl: redemption of preference sh&res s@@\@%ﬁd&@

a. Section 77

c. Sechon 75

a. 20 years
¢. 5 years

o *-@ §inkmg£uud A
- . Debentures A/c
ut of cﬁp‘taf 1f1he maturity period is less

. :' > & J‘ n@atéﬁhg lporation meqmg 'd. Treated as post incorporation income
P& F o Fc@lgﬁ,mgwﬁqb amenetary &em
g a.@ﬁls&e&p/ab]e‘ AL L ~ b.Cash
Ry oR el "~ d.Bills Payable

g _di‘ﬁbnénce of non mtegral foreign operation is transferred to
b. Profit & Loss A/c

g: Fomign.@uﬁ*&ng Tra:isiat:on Reserve d. None

le B) State wheﬁier ﬂwﬁ:ﬁchg«ktatements are true or false. (any seven) [07]

1.

Fnced agsetsshoufd be translated at the rate on the date of the transaction while
oohvertmgﬁre trial balance of foreign branch.

annngent Liability should be translated at the exchange rate ruling on the date of
Balancc sheet

Pi{ge'lofs
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reserve.
Debenture holders get fixed rate of dividend.

© % N o

Q.2  An indian company Morning Star Ltd. has a branch at New York (USA) The”branch lsan
integral foreign operation of the Indian company_\ Theirmibalance of“ the,Brahgh'as at,ﬂ

A ;
e oSN

March 2018 is as follows: LTS ‘ﬂ-;:»__ :
Particulars -~ = .
Office Equipment ' '

Furniture AR :
Openingstock .. > -~ « 57122400 =
Purchases e e PRl SERE T

Rent, Rates arld
Insuranée. -
Trade Expenses
Head Office. Account -
1| Sundry Debtors -
S_l_l_n-:_iry._t_“_,_redl_tors
#.CashatBank ™, < = -7 F O & N>
St Cash mHand B

s .." e R

45600

6800

2,18,800

The fei IOng ﬁjrthel: mformatxon is gl\feu "
“Salaries outstan@mg $A00 5 S O %
Deprectate nfﬁce equnpment and furniture @10% at written down value
The head ofﬂce sent goods. to branch for Rs.15,80,000
The head offic ce. showcd an amount of Rs.20,50,000 due from Branch
Closing stock $21 500
On 1% Apnl 2016 when the fixed assets were purchased the rate of exchange was
Rs.43 to one: $ On 1% April 2017 the rate was Rs.47 per $. On 31% March 2018 the
rate was Rs 50 per S -Average Rate during the year was Rs.45 per §
Prepare- T T QA st
a) Trial Bala.ncg mcorporatmg adjustment given, converting dollars into rupees.
b) Iradmg Prof t & Loss Account for the year ended 3/ March 2018 and the Balance
“sheet on that date.

,c\:m:hwm-
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Q.2 The following is the balance sheet of Motherson Ltd.as on 31 March 2017~ - < =~ =
Liabilities RS. Assets -
Share Capital Fixed Assets = -
Authorised e P
70,000 Equity shares of Rs.10
each
20,000 6% Preference shares of
Rs. 10 each

[15]

Issued:

39,000 Equity shares ofRs.10 each

fully paid

16.,0006% Preference shares of

Rs.10 each fully paid 2 G ) i o
= Reserves & Surplus H 2 N e A N SR

" Profit & Loss a/c 'ly'- 3 3 7‘9@ S s A A E D '_'l.'_f,.' -

Current Liabilities G PR i SRCS R S s
Stindry Creditors 92,@(3{_ POl 0 B T AT
10 12,0130 2 o -“'.-"~'.. +{710,12,000

X
te

Q.3 A) A company: |§Slted 15 000 10% Debentures oﬂis.L 0@ cach or? 1% April 2013 at a discount of [08]
6% redeemabk: atpar by drawmg lets method;as'?ellta‘%'s
Date of redemption: 57 L 5 5 N o 2 ?'{ui’ount é}ption (Face Value)
3 Marcmimg; FIVERR -‘; T ] Rs.5,00,000

W o {3 MarchQ01875 " - = T | Rei5,00,000
[3" March 2016~ ~ -~ © - - - |Rs5,00,000

Caleulate the aniount of 'ﬁi_sgé‘hﬁﬁ;to be written off to Profit & Loss account each year.
AND
-Q.3 B) Pass Joumal entnes mThe followmg cases [07]
i) 5000 6% Debentures ofRs. 100 each were issued at par and were to be redeemed after
10 years ata premmm of 10%
if) 6000 8%.Debent_ures of Rs. 100 each were issued at 5% premium, redeemable at par.
1ii) 8000 10% Debentures of Rs. 100 each were issued at 5% discount and redeemable at
10% -prermum
iv) 2000?% Debentures of Rs. 10 each were issued at par and redeemable at par.
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Q.3 HMT Ltd. gave notice of its intention to tedeem its 6% Debentures amqﬁnf‘ ng to~Rs ‘4 OO DGO [1 5]
of Rs.100 each at Rs. 102 and offered the debenture holders the follow‘mg h éebpilons
1. 5% Preference shares of Rs.20 each at Rs.22.5 .
2. 6% Debentures of Rs.100 cach at Rs.96
3. To have their holdings redeemed in cash :
Accordingly: S g
a) Debenture holders for Rs. 1,71,000 accepted ﬂlepmppaal ( I ¢
b) Debenture holders for Rs. 1,44,000 accepted ﬁl@r@pbszd (2
¢) Remaining debenture holders accepted prqposal 33) :
Pass journal entries to record the above u‘ansactl,o‘ § i the:

Q.4 Wagh Ltd. took over business of M/s Kolhe‘kx‘os w*e_‘f‘ ﬁAﬁleOM Wagthri wa L 18]
incorporated on 1% September 2014. e \."‘"s-." . F‘\’ RN
Income: e

Gross Profit

_Dgll\{cry expense_s
| Depreciation - .
| Advertising expenses
- |- Debenture Interest — -
~P1ehminary Eypenses w/off

o 7 Net_P\roﬁtx

Addltmnal Tnfomailon

~a) Trend ofshlé&ﬁurgng Apnl 201 14 to March 2015 was s under:
Apr;i aﬁd‘May 2014 * Rs.8,500 per month
June anti J uly 20J 4 Rs.10,500 per month
Auguw&*September 20 [4- Rs.12,000 per month
October & November 20 14 Rs.14,000 per month
December 201 4 onwards Rs. 15,000 per month

b) Out of travelhng expeHSes Rs.3,600 were incurred by salesman
¢) Wagh Ltd. took furniture worth Rs.72 .000 from Kolhe Bros while it purchased new
' furniture on Fag February 2015 for Rs.48,000. It provided depreciation @ 10% p.a.
d) Audlt_fees are pmd for the whole year.
> Prepare a statement of Profit and Loss for the year ended 31% March 2015 showing profit for
Pre and Post lncorporatlon separately.
-'s_zqsz' ot o RS Page 4 of §
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Q.4 A) Hinduja Ltd. Trial Balance as on 31.3.2016.

Particulars Amount (Rs.) Pamculars P :5'-¢-. il _'T Rs.
Land 15,00,000 | Provision for Depﬂac}h\f S eI Y
(142015) S0 S S SR A
Building 50,00,000 | Building e Favai!
Furniture & Fittings 15,00,000 G 8
Plant & Machinery 3,20,000

Additional Information:
Provide Rs. 1,00.000 depreciation on furmﬁﬁ'é
Plant and Machinery and Rs.2,00,000 oqlbﬁﬁdlqg
Show how the above fixed assets w:ll, _“\; oresent

Q.4 B) 0SO Ltd - Trial Balance as on 31-3-2015- - - 'l-f ST
Particulars Amount (Rsfj e

ol
f

T
I. Company is registe 1th an authonzed capjfa! bf‘Bs 25 «00 Dﬁbadwidqd into equity
shares of Rs.100 eac h: ofthe <;han*e:s mmm&mfuily paid up.
During the year comp ' ded to-issue bcnus Shnges in ratio. of_ﬁn;e fully paid share for
$ Theacoouﬁing‘entrres*am yét{o be passed.

csm%&’&mﬁus in, thc ‘Balance sheet of 0SO

Q.5 A) Explain redemptlen pf&ebentures out of (@ou{o(capnal {08]

B) Explain nan-mtegralfbmngn operanon [07]

Q.5  Write shurf noteiaux\(\é‘ttemptany three) ‘f_“»‘ /O [15]

ot

=]

a) Capltalkadethpﬂgn Reserve A S
b) Timb’Ratm & "
€) Monetaxy No‘u-‘Monetary ltems asperAS -11

d) Qognngerh ;gie's

o o o ok ok
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