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Note: I All Questions are compulsory
2. Figures to right indicate full

Q.. A) Match the following
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B) State whether True Or False

I. The profit and loss A/C of any §eaf’ingludes all the expenses paid during the year
2. In excess capital method, proportiogfal capital of a partner is equal to hl;ulpifdl divided by his share
profit

3. Assets must be equal to total liabilities

4. Partner always share profits equally

5. On amalgamation of firms, fictions assets are trapSfemed to realization A/(

6. Piecemeal distribution means division of physical a§s&t§ among the partners

7. After amalgamation of firm, assets and liabilities of old figrA get transferred at their realizat le value

8. Amalgamation is a merger.

9. A purchase consideration is the amount payable by new firm/to gtd, firm

' 0. Outstanding expenses are added to expenses.
2.The following is the trial balance of firm as on 3 I** December 2013 (15)
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