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8. For plastic company plastic is 3 t
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a, Raw material b. WIP y 4 <é Finished goods
4 .'\.I.umf.'nt'lul'lny account shows \ & K ; :
i, Qross profit b. Net profit ¢ @GNl production
10, Prepaid insurance is : YO
1. Deducted from insurance b. Shown on 5\@[ side ¢. Botha&b
13) State whether the following statements are True or | alse i/\:ﬁ'-_\'ﬁ"f D | (%)
I, There is no need to establish according standards
2. Inventories includes machinery
b As-9: Revenue recognition is mandatory and applicable to all enterprises.
4. Inventory valuation atfects the income statement
5. Prepaid expenses are revenue expenses.
6. Rent paid 1s capital expenditure
Wages & salary expenses comes under profit & loss A/c
g
ASB issued accounting standard.
9, Carriage paid fompurchase is revenue expenditure.
10. Purchase of land is capital expenditure,
(15)

().2 A) The tollowing particular have been attracted in respect of material X.

Prepare a store ledger account showing the receipts and issues. pricing the material issued on the basis of

weighted average basis.
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