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QLA Chioose vorvet altemative and rewrite the sentence. (any 8) "
DY AAconbng standand 1is _ i
) Rovomiendaton - b) Mandatory
V) Optienal d) NO longer valid
Y Compliance with accounting standards. .
b)Makes financial statements more comparable.

) Haremontzex accounting poliey.
O A Lakes thinaneal statements more reliable. d) All of the above.

3 e “ " y .~ 4
D lnventones shoukd be generally valued of lower of costor

b) Replacement value

) Faw market value
d) Net realizable value

O) Present value

D Valuation of inventories is poverned by

b) Accounting Standard 2

&) Companies Act
&) Income Tax Aot d) Accounting standard 6

) Under this method i is assumed that the with are issued at a random order.

a) FIFQ

b) LIIFO
d) Average

¢) Specitie Identitication

0)

is a capital expenditure.
b) Cost.of repair

a) Purchase ot a goods
¢) Wages paid tor installation of machinery d) Rent of a factory

7) Drawings are deducted from___

a) Sales

b) Purchase
d) Capital

¢) Return outward

8) If books are kept under single entry system, Credit sales are ascertained by preparing

b) Total Debtors Account

a) Total creditors Account
¢) Credit Sales Account d) Trading Account

9)Average clause in an insurance policy applies only in case of __

b) Over insurance

a) Life insurance
¢) Under mnsurance d)None of the above

10)
a) Capital
¢) Deferred

Expenditure means an expenditure carrying probable future benefits.
b)Revenue

d) Outstanding
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) he following statement is True or False
B] State whether the torllo AIng statement is

2 polictes are same for all concerns.
2 polictes are

: 2 ’ B o
2)\Accountingstandards in India

and rewrite the sente
1) Accountin

ncc. (/\n) 7)

M
are issued by the central government,
1o cansumable awaiting use in the

3) As 2 does not apply '
4) As 2 does not recognize LIFO method for stock valuati
3) Interest is recognized

6) As 10 deals with e

%,
shes LT

production process,

on,

when actually received.
cagnition of revenye.
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7) All intangip! e fictitious Assets,

8) Gross profit is transferrsd o capital Account,
93 Single Entity foilows the basic accounting principle aceryal,
10) Memorzndyum Trading Account can be pre

pared if proper stock records are available,
Q.2] Slow angd Stea:

dy Limited follows the Firs

Q3
i of h
tIn First Out[FIFO) method of inventory valuation
The following Paruculars are available in respectofan item of raw material for the month of
January 2004 (15) s
Jan 01 T Opening. Balance 12500 Ko@) Rs. 18 per kg
Han0s | Plirdiase ——— {3000 kg@ Rs20 per kg |
06 sl oty
Jan '_"LJ..EQLC.QH_S&_M__ o 10.000 kpfw Rs. 21 per ke
ldag o7 (i 000 L B
tJan 22| Issues g A [T000ke
Jan 28 T Purchase & 12000 kp@ Rs.32
| jaﬂLL!ﬁucs ) K

(@ Rs.22 per kg
) 4500 kg -

—-—2s
value

Calculate the of closing stock on the basis of g Method

and Weighteq Average method.
OR

Q.2
Q.2] You are required to preparec Trading and Profit ang loss A/C fot the year ended 31 D
balance sheet as on 31-12-2003 from the fc)llowing informalinn. (15) \
-Assets and Linbifiies [ 17 005 ———

Creditors

15770
éxmml_ﬂﬂ@_nahww 600
M&sﬁS,_,,_ —— 11610

Stock
Cash in

Cash S ———— | 80
hand and at Bank

S 16960
Debtors E

————

2 P

Details of the Year’s transaction are:

. “"““‘M"‘*
Cash and‘(l*lscougt‘g_r_giltg_d‘t_o Debtors
Return f;

om Debtors B o
Bad debs

Sz?les- Cash and credit
ISCount allowe( b creditors
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Q.3] Bush prepares accounts o 0™ X

& L
SRS Sy v v ¥ WPy Y, Sre dee
ot his stock. Foll LOWng OO Vo ORI O s Mo
_L_\( N .\\'.' * Tugme DA
z)L."-.!?d__\:. T W ¥ S A T 3 '
ages o 17 han gk e 0P R
s S a3 B :
L Sales Tome 1™ 2003 w0 ¥ SewN DA

Average perceniage of

was for R 220000, Claaagr
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b} Puruhusc irchades purchuses oF

Q;.‘,] sz,.,_. “it;—. Foasen "o'-ht..‘f_’lk",' :.;“: -.:‘,x'k,“:‘.‘i; SNPOAS e v 3
) Q

1) Cost of replacemenr o 3
2} Expenditure incurrad in
3) Expenditure for wan T .,p'::m-\ WU et
4) White washing o the & 20T N

5) Cost of Goodwtl! pursiead
6) Payment for purchase of SERTVNATN
71 Brokerage paid on perchase o lamd
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8) Sales fax collevnad o @ PREhas O poads

).4]From the foliu'-’-*"" TI‘L‘ Baiamce
rading and profit and

amd -¢ ASoomal wirmation, Prepare the manu
S3AC amd e Ralamos sheot ax on 31 12 s
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' Debit Balance dy Retence
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e expendinare. i1

ok e o .
A was eivaged Policy

ailable.

tunng account,
(13)
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Work in progress
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