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(2'2 Hours) - [ Max Marks : 75

N.B.: (1) All questions are compulsory.
(2) Figures to the right indicate full marks.
(3) Draw neat diagrams wherever necessary.

i. Answer any two of the foiiowing :- i5
(a) Distinguish between economic growth and economic development.
(b) Explain Sen's approach to economic development.
(c) Explain Human Development Index (HDI) as a measure of development.

2.  Answer any two of the following :- 15
" (a) Explain the Critical Minimum Effort Thesis. '
(b) Outline the Harrod Model of Growth.
(c) Explain the role of innovation and the enterpreneure in schumpeter's theory
of economic development:

3. Answer any two of the following :- ' 15
(@) Comment on the role of the enviroment in economic development.
(b) What are the characteristic features of\the rural credit market ?
(c) Explain the role of infrastructure in'development.

4. Answer any two of the following :- 15
(a) Explain the Head Count Ratio and Poverty Gap Indices as measures of poverty.
(b) Discuss the various measures of income inequality.
(c) Explain the relationship between economic growth and Income inequality.

5. Write short notes on (Any Three) :- 15
(a) Millennium Development Goals.
(b) Rostow's stages of growth.
(c) Multiple equilibria.
(d) Rural - Urban Divide.
V(e) Kuznet's inverted 'U' hypothesis.
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