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[Time: Three Hours]

Please check whether you have got the right question paper.
N.B: 1. Answer any five questions, selecting not more than three from any section.

2. Figures to the right indicate full marks.
Section 1

Examine (any two)
a) Ricardo’s comparative cost advantages theory.
b) Misconceptions about comparative advantage.
c) Heckscher ohlin theory of international trade.

Discuss (any two)
a) Factors determining labour mobility.
b) International trends in labour mobility and migration.
c) Role of FDI. In developing countries.

Explain : (any two)
a) Define protection and meéntion arguments in favour of protection.
b) Export— oriented industrialization strategy.
c) TRIPS and GATS

Attempt any two.
a) What is tariff? Discuss effects of tariffs.

b) Explain trade creation and trade diversion efféects.of custom union.

c) Discuss in brief “non — tariff barriers”.

Section Il
Answer any two: (any two)
a) What is balance of payments? Discuss its structure.
b) Discuss causes of disequilibrium in the balance of payments.
c) Examine measures to reduce deficit in balance of payment.

Examine (any two)
a) Meaning and functions of foreign exchange market.
b) Balance of payments theory.
c) Spot and forward exchange rates.

Discuss (any two) :
a) Overview of good standard system.
b)  Emergence of floating exchange rates.
c) Effects of East- Asian currency crisis.

Explain (any two)
a) Types of economic integration.
b)  Working of the European Union.
c) SAARC.
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Please check whether you have got the right question paper.
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