Paper / Subject Code: 97181/ ECONOMICS: HISTORY OF ECONOMIC THOUGHT

[Time: 2 % Hours] [ Marks:80]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory and carry equal marks.

2. Figures to the right indicate full marks.

Q.1 Attempt Any Two of the following: 20

Q.2

Q.3

a.

Explain the economic thoughts of Adam Smith with reference to Capital
Accumulation.

b. Discuss the David Ricardo’s theory if “Distribution” in classical period.

. Describe the basic understanding of Karl Marx on “Profit and crises of
Capitalism”.

Attempt Any Two of the following: 20
. Explain the contribution of Marshal to Consumer’s surplus.
. What is Welfare Economics? Explain Pigou’s thoughts of Welfare Economics.

c. Describe the role of entrepreneur in‘eeconomic development propounded by

Schumpeter.

Attempt Any Two of the following: 20
. Explain Keynesian ideas of consumption function.
. Write a brief note on ‘Accelerator’.
. Discuss on the cyclical behaviour of the Economy explained by J.M. Keynes.

Attempt Any Two of the following: 20
. Describe the Hayek’s Economic thoughts on Supply Side Economics.

b. Discuss the Economic Contribution of Robert Lucas in New Classical

Economics.
. Write a note on thoughts of Richard Thaler: A Nobel Prize Winner in
Economics.
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