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Code : 01607

(2½ Hours) [Total Marks : 75

N.B. : (1) All questions are compulsory.
(2) Each question carries 15 marks.
(3) Draw neat diagrams wherever necessary.

1. Explain any two of the following :–
(a) Output- price determination by Cartels.
(b) Dominant firm Price Leadership model.
(c) Prisoner’s Dilemma.

2. Discuss any two of the following :–
(a) Factor Price determination with imperfect product market and perfect factor market.
(b) Theory of Economic rent.
(c) Role of collective bargaining in determination of wages.

3. Elaborate on any two of the following :–
(a) General Equilibrium and its Existence.
(b) Idea of Pareto optimality using the Edgeworth box diagram.
(c) Arrow’s Impossibility Theorem.

4. Describe any two of the following :–
(a) How asymmetry of information leads the market for lemons.
(b) The problem of adverse selection in the context of insurance market and market for credit.
(b) The Principal-Agent Problem.

5. Write short notes on any three of the following :–
(a) Cournot’ Model
(b) Risk, uncertainty theory of profits
(c) Kaldor-Hicks Compensation Criterion
(d) Market signalling
(f) Efficiency Wage Theory.

________________
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2 Code : 01607
(_amR>r ê nm§Va)

(21/2
 Vmg) (EHy$U JwU … 75

gyMZm … (1) gd© àíZ gmoS>{dUo A{Zdm¶© Amho.
(2) àË¶oH$ àíZmbm 15 JwU AmhoV.
(3) Amdí¶H$ VoWo AmH¥$Ë¶m H$mT>Uo.

1. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) qH$‘V CËnmXZ {ZpíMVr H$mQ> }b‘Ü¶o H$er hmoVo Vo ñnï> H$am.
(~) à^mdr noT>r qH$‘V ZoV¥Ëd à{V‘mZ ñnï> H$am.
(H$) H¡$Úm§Mm àoMàg§J ñnï> H$am.

2.Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) dñVy ~mOmamV AnyU© ñnYm© Am{U KQ>H$ ~mOmamV nyU© ñnYm© AgVmZm CËnmXZ

KQ>H$mMr qH$‘V H$em àH$mao {ZpíMV hmoVo Vo ñnï> H$am.
(~) Am{W©H$ I§S>mMm {gÜXm§V ñnï> H$am.
(H$) gm‘w{hH$ gm¡ÚmMr (collective bargaining) doVZ {ZpíMVr‘Yrb ^y{‘H$m ñnï> H$am.

3. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) gm‘mÝ¶ g‘Vmob (General Equilibrium) Am{U Ë¶mMo ApñVËd ¶mda Q>rn {bhm.
(~) n°aoQ>moMr n¶m©áVm g§H$ënZm EOdW© ~m°³g (Edgeworth box) AmH¥$VrÀ¶m ghmæ¶mZo ñnï>

H$am.
(H$) A°amoMo Ae³¶Vm ào‘o¶m{df¶r MMm© H$am.

4. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm …-
(A) dmnaboë¶m dñVy§À¶m ~mOmamV (market for lemons) Ag‘mZ ‘m{hVr‘wio H$m¶ KS>Vo Vo

gm§Jm.
(~) {d‘m Am{U H$O© ~mOmamVrb à{VHy$b {ZdS> g‘ñ¶oMo dU©Z H$am.
(H$) ‘mbH$-à{V{ZYr g‘ñ¶m (Principal-Agent Problem) ñnï> H$am.

5. Imbrbn¡H$s H$moUVohr VroZ àíZ gmoS>dm …-
(A) Hw$Zm}Mo à{V‘mZ
(~) Zâ¶m§Mm OmoIr‘ (YmoH$m) Am{U A{ZpíMVm {gÜXm§V
(H$) H°$ëS>moa-{h³g ¶m§Mr "ZwH$gmZ-^anmB©' H$gmoQ>r
(S>) ~mOmamVrb {deof nmÌVm Xe©H$ (Market signalling)

(B) H$m¶©j‘Vm doVZ {gÜXm§V.

-------------E91E543703FC9C4F424B407D33B54767
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