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Instructions

1) All Questions are Compulsory.
2) Figures to the right indicate full marks.

GERll

?) T4 Uy AR 3R,

R) Suidietet 3 quf 7o gxfadrd.

Q1. Multiple Choice Question. (Choose the Correct Answer) (Marks 50)
Q1LEgYgidY uy @E IR [Fas) (0T Yo)

1. ‘Economics is the s of mankind in the ordinary business of life’ . This definition
was given by : =3 SiqraT IR aarITdid AT SHrEet
et faelt g -

a) Adam Smith. 358H

b) Lord Robbins. @s

c) Alfred Marshall. 3&HS O
)

d) Samuelson. YRIHH.

2. A study of how increase in the corporafe
unemployment rate is an example of :
AR T GRUIT glsd a1 3

Macro Economics . TH U2, *

a)

b) Descriptive Economics. o U,
c)  Micro Economics. g&H ST,
d)

e tax rate , will affect the natural

SHUMHT e ardlEn, Agiie
TEU -

Normative Economics. Gﬂ'cﬁh'l'cﬁ 3.

3. Under a free economy, prices are : Hdd 3referaRaiaiia fmdt @refieryHT Mg
a) Regulated. 4

b) Determined through free interplay of demand and supply. AUl 3701 QRAST
famed SexmigR i,

c) Partly regulated. .3i=rd: fHafid.

d) None of these. gIdeh! Hratel ATal.

4. Microeconomics deals with the study of economic entities. Y&H
SRR 31 Tedmtedn el Hefdd 3.
a) Aggregate. UHUL.

b) Individual.
c) Macro. ¥HY
d) Socio. HTHTI®.



is an example of Macroeconomic theory. g8y
e{ﬁma RiIdr Ueh Iare 3i1g.
a) Theory of Production. 3dTeH Rigid .
) Theory of Rent. @8 Rigid.
c) General Theory . 9THRT Rigid.
d) Theory of Profit. 7% R1Gid.

6. shows the rate at which a variable change. W FGAIR
ESECRGE

a) Slope. 3dX.

b) Equation . HHIHRUI.

c) Function P,

d) Data.Sel.
7.An equation specifi relationship between the variables. HHIHRUI
EGIEPI] B,
a) Positive and norma 31T SrreRiiaTe.

)
b) Fiscal and monetary. e,
c) Dependent and independént 3{TfOT T,
d) Endogenous and exogenous. @H 31707 SR

8. Resources have uses. qImR 3Tg.
) Limited. mﬂﬁ?ﬁ
b) Unlimited. 3raffed. \S\
c) Alternative. 3 fcud. ,/
d) Particular. fa2y.

9. It is also known as prescriptive economics. ? TR U S|
3ffez@et oird

a). Positive . RS U,

b) Micro economics. J&H eI,

c) Normative economics. H@‘F 3T,
d)

Economics. 3

10.Which of the following economic activities are included in the subject-matter of

Economics? IR [qward @iefierde! Sivrar fie frardemaiar gy 3187

a) Economic Activities related to Unlimited Wants. 3Hdifed s=¢ Tt s
[ERIEISIES

b) Economic Activities related to Limited Resources. AUied Tdlaizht Iafd
3fifes frarean.

c) Both (a) and (b). Qg (3f) SMOT (afh).
PTole! ],

d) None of these.



11. To which factor, economic problem is basically related to: PIUT vewrel, nfdd
TR HesTd el Sfre:

a) Choice. fds.

b) Consumer's Selection Wﬁﬁ faas.

c) Firm Selection % fAgs.

d) None of these Ufaﬁaﬂ'(ﬂ'{ﬂ:l'lﬁ

12. Who was the father of Economics ? 31=IRdTel & HIU] @ﬁ?
a) |. B. Say . 314, &t ¥.
b) Malthus . HT{H.
c¢) Adam Smith . 3fosH f&Y.
d) Joan Robinson . ST Xifeg.

13. Which of the following is a central problem of every economy 2. G

BV TS =t Hegadf THwr e?
a) Abundance of rgé6urces . HYUX HHTYH,
b) Scarcity of econaffiicesources .3TAE T HHARA .

)
c) Poverty. iR,
d) Moral values . Afd®

14. Human wants are Gil%ﬁ.
- a) Unsatisfiable . WHF@‘W

b) Unlimited . 3{H4IG. /&

¢) Undefined . 3TORYUTS

d) Limited . 7affed. \S\ e
15. A basic assumption of economics is that : HAHd 3Harst 34l
RPN

a) Wants are untlmlted 1 (g 3M1gd.
b) Incentives are irrelevant . WeHTg URHRIE 31T8.
c) Consumers are irrational. ATgd e omed .
d) Means are unlimited. 914 3G Gﬂ'%'

16. The amount of money that could be made by working instead of going to college
is best described as A o GITUQTQaGﬁ B B bl HHAdI
IS I e gU ol ST,

a) A fixed cost. BIEGACZ G

b) A sunk cost gsa?ﬁ fhma .

c) An opportunity cost. et T @,

d) An external cost. IR ECE]

17. The most notable incentives in economics is YRl gatd
RCRIBR IR R RS

a) Profit. 9T .



) Price. fob .

c) Revenue. HgYd.
d) Goodwill. HogIdHT.

18. Government can improve economic efficiency by correcting -+ NI
GURS 31Tl HTiemar guRs Wb,
a) Market failure .STSIRUSTIS ST,

b) Inflation. HENTTS .
c¢) Unemployment .SRISTTRT

d) BOP deficit TITERRIN T .

19. An is something that induces a person to act. Bl

3t My S18 St craiter geft HvaT vaw vl
a) Investment . TdqU[e .

b) Interest . NN,
C) Incentlve
d) Income .

20. A country's Q on its ability to produce goods and services.
o HRUGTAT &HAR AT 3R

a) Demand. umrfﬁ

b) Standard ofliving GG

c) Investment. T[ddUH . @

d) Policy. ¢RI, \S\

IS e, dgT g
a) Rise. dlad.
b) Fall. HHI gld .
¢) Remains constant. T:@NTTE?I
d) Becomes zero. X[ 4.

21.When the Government prints too much money, /6 NI WHR TR

22. The trade-off between Unemployment and inflation is explained with the help of

curve. SRISATIRY 311 HEMIIS SR¥gT suTuR gsh HodH Wy
el AR,

a) Ricardian. R&1fgy.
b) Phillips. fiferay.
c) Marshall’s. ARfd,
d) Edgeworth’s. Tora¥].

allows countries to specialize in goods and services. S & 3o

@m@ﬁ:ﬂtﬂwmmwrﬁéﬁ
a) Production. 3drg.

b) Investment. Tdqu[es.



/

c) Trade. HMUR.
d) Consumption. JUYI.

24. is a state where there is rise in the general price level.

T gdqrurv fhadien uraaid are gl amg it afkfRuch 3.
a) Deflation ﬁﬁaa—{m

)

b) Depression. Hdl

c) Prosperity. WE[E‘D[
)

d) Inflation .

25.The relationship between productivity and has important implications
for public pohcy JaeHareior wefld Yey
Hree YRS Hewayel uRkomd 3.

Investment .ﬂﬂﬂUﬁ.

Living standards. EUIEH.

)
)
c) Saving. §dd.
d) Consumption.

Q2 Explain various types of cBs WHWWW (Marks 10)

Q3 What is Revenue ? Explain th dcept of Total Revenue , Average Revenue
and Marginal Revenue. HgYdl gV Heqd , IR Hegd Sfor i
Hegd g1 Y-l Wy DA (Marks 10)

Q4 Elaborate“Modern theory of Wage"."ﬂ@% Rrgia fawgd 0. (Marks 10)
L 4

Q5 State the features of Monopoly. e At 4 (Marks 10)

Q6 Write short note on : (Any 1) qrar JIet ey forgt (HﬁU’I’ﬂ'Iﬁ 1) (Marks 10)
a. Law of Variable Proportion. TR vearg Aoy

b. Money Cost and OpportunityCost. Yrrdier @ 3nfor dopfcus W
C. Innovation theory by Schumpeter. e Faad= figid.
d. Wastages under Monopolistic Competition. HadeRt Wit Uy,



