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[ 3 Hours ] [ Total Marks : 100 ] 

Please check whether you have got the right question paper. 

N.B: 1. All questions are compulsory. 

2. Each question carries equal (20) marks. 

3. Draw neat diagrams and use of examples wherever necessary. 

4. Use of simple calculator is allowed.  
 

1. Explain ANY TWO of the following : (20) 

 a) How does 'opportunity cost' affect decision making? Explain this with the help of two 

examples. 
 

 b) Explain with the help of an example why rational people think on the margin.  

 c) Benefits from exchange principle with the help of two examples.  

    

2. Examine ANY TWO of the following : (20) 

 a) Explain the difference between Micro Economics and Macro Economics.  

 b) Explain the circular flow of income.  

 c) Plot a graph for the following function and explain. Y 1 4 5 X    

    

3. Attempt ANY TWO of the following :  (20) 

 a) What is meant by price elasticity of demand? What are the types of price elasticity of 

demand? 
 

 b) Explain market equilibrium with the help of a diagram.  

 c) Given the supply schedule of three individuals, derive the market supply schedule  

and market supply curve : 

Price 

(in <) 

Individual ‘A’ 

Quantity 

Supplied (Unit) 

Individual ‘B’ 

Quantity 

Supplied (Unit) 

Individual ‘C’ 

Quantity of 

Supplied (Unit) 

10 05 07 09 

20 10 14 18 

30 15 21 27 

40 20 28 36 

50 25 35 45 
 

 

    

4. Attempt ANY TWO of the following : (20) 

 a) What is meant by Trade? Explain free trade policy.  

 b) Explain the concept of absolute cost advantage.  

 c) Given two countries: India and Japan producing two goods TV and mobile phones, the 

cost of production is shown in the following table : 

Countries Goods 

 Hours needed to produce 1 unit of the goods 

 TV Mobile Phones 

Japan 50 Hours 25 Hours 

India 20 Hours 50 Hours 

i) How many unit of TV and Mobile Phones can the countries produce in 300 hours? 

ii) Draw the production possibility curves for both these countries. 

 

    

5. Attempt ANY TWO of the following : (20) 

 a) Explain the principle of Responses to incentives.  

 b) Explain ‘Economist as Policy Advisor’?  

 c) What is meant by market demand? Explain with the help of market demand curve.  

 d) What is meant by Protective trade policy? Explain.  

___________________ 
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( ‘amR>r énm§Va ) 
 ( 3 Vmg ) ( EHy$U JwU … 100 ) 

gyMZm … 1. gd© àíZ gmoS>{dUo A{Zdm¶© Amho. 
2. àË¶oH$ àíZmbm g‘mZ (20) JwU AmhoV. 
3. Amdí¶H$ VoWo gw~H$ AmH¥$Ë¶m H$mT>m Am{U CXmhaU X¶m. 
4. gmÜ¶m JUH$¶§ÌmMm dmna H$aÊ¶mg nadmUJr Amho. 

 
1. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm … (20) 
 A) {ZU©¶ à{H«$¶o‘Ü¶o g§Yr (Ë¶mJ) IM© H$gm n[aUm‘ H$aVmo ho XmoZ CXmhaUmÀ¶m ghmæ¶mZo ñnîQ> 

H$am. 
 

 ~) {ddoH$s ‘mUgo (bmoH$) gr‘m§V bm^mMm {dMma H$m H$aVmV ho CXmhaUmÀ¶m ghæ¶mZo ñnîQ> H$am.  
 H$) {d{Z‘¶mnmgyZ bm^ ho VÎd XmoZ CXmhaUmìXmao {deX H$am.   
    

2. Imbrbn¡H$s H$moUVohr XmoZ àíZmMo n[ajU H$am … (20) 
 A) gyú‘bjr AW©emñÌ Am{U g‘J«bjr AW©emñÌ ¶mVrb ’$aH$ gm§Jm.  
 ~) CËnÞmMm MH«$s¶ àdmh ñnîQ> H$am.  
 H$) Imbrb H$m¶m©Ë‘H$ ’$bZmMm AmboI H$mTy>Z {díbofU H$am. Y 1 4 5 X    
    

3. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm … (20) 
 A) ‘mJUrMr qH$‘V bd{MH$Vm åhUOo H$m¶? ‘mJUrÀ¶m qH$‘V bd{MH$VoMo àH$ma H$moUVo AmhoV?  
 ~) ~mOma g‘Vmob AmH¥$VrìXmao ñnîQ> H$am.  
 H$) VrZ ì¶º$sMo nwadR>m nÌH$ {Xbobo AmhoV, Ë¶mdéZ ~mOma nwadR>m nÌH$ d ~mOma nwadR>m dH«$ 

H$mT>m … 
qH$‘V 
(<) 

"A' ì¶º$s¨Mo nwadR>m 
n[a‘mU (ZJ) 

"~' ì¶º$s¨Mo nwadR>m 
n[a‘mU (ZJ) 

"H$' ì¶º$s¨Mo nwadR>m 
n[a‘mU (ZJ) 

10 05 07 09 
20 10 14 18 
30 15 21 27 
40 20 28 36 
50 25 35 45 

 

 

    
4. Imbrbn¡H$s H$moUVohr XmoZ àíZ gmoS>dm … (20) 
 A) ì¶mnma åhUOo H$m¶? ‘w³V ì¶mnma YmoaU ñnîQ> H$am.  
 ~) {Zanoj IM© bm^mMr g§H$ënZm ñnîQ> H$am.  
 H$) ^maV Am{U OnmZ ho XmoZ Xoe {Xbobo AmhoV. ho XmoZ Xoe Q>rìhr Am{U ‘mo~mB©b ’$moZ Mo CËnmXZ 

H$aVmV. Ë¶m§À¶m CËnmXZmMm IM© Imbrb V³Ë¶m§‘Ü¶o {Xbobm Amho … 
Xoe dñVy 
 EH$ ZJ dñVyÀ¶m CËnmXZmgmR>r Amdí¶H$ bmJUmao Vmg 
 {Q>ìhr (XÿaXe©Z) ‘mo~mB©b ’$moZ 

OnmZ 50 Vmg 25 Vmg 
^maV 20 Vmg 50 Vmg 
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1) 300 Vmgm‘Ü¶o ho XmoZ Xoe XÿaXe©Z (Q>rìhr) Am{U ‘mo~mB©b ’$moZ ¶m dñVyMo {H$Vr CËnmXZ 
H$é eH$Vrb? 

2) ¶m XmoÝhr Xoem§Mm CËnmXZ e³¶Vm dH«$ H$mT>m. 
5. Imbrbn¡H$s H$moUË¶mhr Xmohm|da {Q>nm {bhm … (20) 
 A) CÎmoOZmg à{VgmX ho VÎd gm§Jm.  
 ~) AW©emñÌk (AW©Vk) ho EH$ YmoaU g„mJma AgVmV, ñnîQ> H$am.  
 H$) ~mOma ‘mJUr åhUOo H$m¶? AmH¥$VrÀ¶m ghmæ¶mZo ~mOma ‘mJUr dH«$ ñnîQ> H$am.  
 S>) g§a{jV ì¶mnma YmoaU åhUOo H$m¶? ñnîQ> H$am.  

 

___________________ 
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