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Note :
1. All the questions are compulsory.
2. All questions carry equal marks.
3 Draw neat, labeled diagrams wherever necessary.

Q.1 Attempt any two questions out of three 20
A What is microeconomics? Explain the importance of Microeconomics.
B Explain any two tools for economic analysis.
C Explain the concept of Positive economics and Normative economics.

Q.2 Attempt any two questions out of three 20
A How people regbodd to incentives explain with various examples.

B What can govern o to improve a situation of market failure? Give examples
to illustrate your ansWer,

C s there a trade off betwa€n Igflation and Unemployment? Discuss.
Q.3 Attempt any two questions f three 20
A  Explain various determinants ofzw
Explain Shifts in Supply Curve.
C Discuss different degrees of price elast1§.of dggmand.
Q.4 Attempt any two questions out of three. 20
A Discuss the properties of indifference curves.

Explain the Income effect.

)

Explain the concept of Consumer’s Surplus.

Q.5 Write a note on any two of the three. 20
Scope of microeconomics

People face trade- offs

Equilibrium price

o 6. m >

Consumer's Equilibrium
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