Paper / Subject Code: 44304 / Auditing - I
8 2Co0345

Duration : 2.5 hours

. Marks: 75

All questions are compulsory

Figures to the right indicate full marks.

Q no 2 to 5 have Internal Options

Q1. A. Match the following: (Any 8)

——

Sr no Column A Sf‘ig\'o"‘ ' Column B

I | Audit Note book A [ Toumals :

p. Audit Sampling B For Future Refernece |
3 External report £ : Intentiorr_al Mistake e
4 Accountancy ‘ ‘”“D\: Bﬁlahcé\sheet&P&L Acoount‘
5 Teemmg&Ladlng B B | Information of Clients i&ius‘iness
6 Fraud u;};;‘- . F Pre[._jrarationrof FinanStatements
7 Venﬁcatmﬁ' y R G ‘ Technique of Fraud '

8 rananent Au ‘ i H " Audit of less than 100%

9 . Prmc:ple of Interglgf :;i -~ “|'Auditor honest in his profession
TR 'Extemal report 0 Z“Qh }:‘"*: | Eiis.;t‘ehoeof Assets -
T & : - :‘ \

Q no 1 B State whether the following statements”ﬁ‘re true J0r false (Any 7)

76153

¥

Rt O T Y P S P

:Alldlt Programme should be ﬂexrb’fe

-Routr_ne .checkmg is'a mechanical process

All errors are det:ected in test check

Vouching means examining the documentary evidence, -

; _:..Au'drtin g’ereens Exami

nation Of Accounting Records

i}

1 (8)

%

- The Primary objective of Auditing is Reporting on the Financial Statements

Audit working papers a

Audlt notebook 1S main

re the property of the client

; 'Atid{t Pla'noing 1s a Continuous process

tained by audit staff

IO There is-always sampling risk for the Auditor
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Q2. A Define the term Auditing Briefly explain its Charecteristics. = : (®)
B. Explain the Secondary Objective of Auditing SR | b

OR !

. What preparation is Necessary by the client before commencement of Audit | - (8)

D. Briefly Explain the Auditors Duties regarding orrors & Frauds S e b oA (0

Q3. A. Distinguish Between Auditing & Investlgatxon ¥ : " (8)

B Explain the factors to be considered whr]e preparmg an Audlt Plan ! - (T)

OR ! '

Q no 3 C What is Audit Programme. ? Explain' the Advantages of an Audit T’mt T Ln me i\; !
D Explain Audit Sampling. How does the audltor se]ect the sample size, (7)

Q4. What do you m y Vohchmg'? How wﬂl the Audltor Vouch the Followin H: (13)

-atton How W _l the udltor Venfy the fo!lowmg,

mean |
C: i’ L ) Goodwill

(15)

Q5. A. How would you*V‘ 'uc Rental Incorz@ ' (3)
B. Explalrl the concel)t._o:\ Test\ ' ' ' (7}
OR

(15)

2 o
3 Inherent Lmutahons Qf Audltmg
4. Conourrent Audlt '

5

. .-,Internal Contxol
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