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Bl feures o nght indicate full marks
jiple choice question:

A\
LAY L

‘1 Munivipal Taxes pard by the owner is deductedd from;
O uross Annual Value b) Net Annual value CINet income hrom honse Properts,
Pune university s assessed o income 1ax as
0 An Individual b)An Artiticial Juvidieial person O A local Authorin
Income camed & received outside India is taxable i case ol
2 Non-resident b) Resident & ordinary Residen
¢) None of the assesses

Gt receved trom brother Rs 1.00.000 1S

g

ay laxable b) Fxempt L Exemptupto Rs.S0.000
> Capital gain arises out of transfer ot
a1 Capual assets b) Any Assels ) ANy Fabihin
13 Maich the following columns (5)
i Column “A” Column "B’
) HWealth Tax nExempt LVS 1o
A‘ i) Dividend from India company mbisallowed Business [ xpenditure
i) Interest on housing loan taken 1 Capital Assets
after 499 acquisition
IOHouse property W Laxable Income from sal iy
VIAdvance salary VIRS LAAO0L00
(3)

C)state whether True 'False.
I The income earned Rs.10.1000 in U.S. A by Resident lndia’is not Taxable in [ndig
Salary received to MP or MLA is taxable under income frem shilar
S sesse means a per i liable 1o pays Tov on his Income:
? 4 Giftrecerved trom Employer to Employeg is tanable under Incoffie from salary
™ 5. Standard deduction is 30% on NAV

AMr Sumit is owner of S & Co. furnish you the following information for the vear ended 317 March

2014 (13)
Profit & I oss A'C for the year ended
31" Narch 2014
_; Debit r' CAmt i Credit | | Amt
lo Salaries - 1 1.80.000 ' By eross protit T 8.90.000 I;
CTo Convevance ;’ 30.000 By Dividend trom Indian cumpanies 9.000 |
- To Interest on loan C1Lo00 By Gitt from tathe 51.000

|

~lo Interest on Owner capital | 19.000 | By Dividend from Co-operative Bank 10,000 |

o ' ‘ |
1o repairs - 18,000 |
! To wealth Tax C3.000
'~ To Travelling Exp. [ 27.000
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y 1t it ! [} i i) i M U'
¥ oI lay ruie s SUL X N IRIN S
ey S IS st S0 {\_\ v fovr visthine has nabny JF.ILL {
Fe sl | xpenses include expenses
yiession
e i, 11 neome lrons business & proic
Calelane [ERTS i OR INI‘ (l;‘E
car YE3-14 )
i Oon for prey rods ‘\'\ 1
B My LY 1 oIves vou the t-me\H‘.;‘rﬁ:!=‘i""'” niory House | House ! i
Partreulars (Selt-( hw.‘t[l‘ik'k“ | (__i,_:‘[i()(l)l[“)) | '
e 20000 0 30, ‘
I Municipal Valuaton (per month) NI | 32.000 |
, + |
-2 Rent Received (per month) ]; |
C(House No 2 was vacant for two month) i i
Y al 1axes | |
| lunicy 26.000 | NI |
| ) X ap i '
Fa Pad by owney NIl 30.000
['b. Paird by tenagf | '
4 Other e 12500 NI
4o Other expensef | |
| & L60.000  1.44,000 |
S I meton ! gy - : ‘

,’ (Both loans taken on 1 2008 )

Calcalate Income 1rom Housc property .

2.3 A) Mr. Bhavesh is cmployed with Mumbaj printers. He aiveshou the lolfowing information for the year
nded 317 Mareh 2014

(15;
| Particulars T 4 TAme |
f: I Bdk‘“’ Sd]af\ - | ‘ ().UU.O(J() 6{5;51’1”[”1] :
| } -R—Uf;a;_ 777777 o - 7 5 S0.00 0 per pe ann 1 |
3 Fn;;.:l l:f?”mm\ dnl.t’ T T 00!

48.000 per annun,

4 House Rent Allowance (Exempt HR A Ry 17,900 F.20.000 pél'éﬁl[dun‘n |

(umudm‘e“ﬂf_[)?\ﬁmme S | 24.000 p&}}iﬁﬁhln |
1
F\empr[ ST0(14)Rs2) 60 (J) | |

——————

6 Puqumte value (

of suhxzdmd meal at Workspage QTJ.UM p&?éﬁ?}?ﬂﬂ
| 7. Pn_)te..ssiuml Tax paid :

2500 per annum, j
Calculate | Income from Sdldn —————

o —— . T —————
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Nt on 206K 1oy i residential hoss

Phe L market valye o il

DS U0 (g

e hoise oy f gy Wis Bs 200,000 He solil thie ha
He Purchase a new resudential oy, r Ry 25400 015y (42014
Fiw vost of inflation mdex foy finangial ar 1981.8-

cUs ) 1oy Hiangial Year iUNI-RG s 110 & for
financial vear 2013214 ts U39,

Youaie requured to vompute the taxable tapital gain for assessment 214:15,
¢4V ME Mol a citizen of USA has been SN IR in Ingliy sin ¢ T2 He et ey India cis 16" by 2011 on
i KA I T PR oy . )
VO USA and returng on 4% January 2014 Determine his residential status tor the previous vear
b ] b |

2013-14

(15
OR _
B) Mr. Nitin has carned the following income during the prev oy Year ended ST March 2014
[ Particulars " — o
j
j Interest on Bank \Lcuun—ﬁﬁ USA L
! Interest o on Bank r\CCUUl][ in India T ooy
"' fli;}l;ll_ic fiom House pﬁ;{{rK mindia T jp i3 M:],
}nuum fiom House Propery m Rome | T
lnuum from’ House pl()pﬂli\f{l_l\'I{dni\d controlled Tren India PM“!?J‘ff‘“
| U‘l\ idend from hxmsh uunpmn iuu\ul i India - 'ﬁ 17, U"“ ‘
lnuum LJ]HL‘\J & Itkt_l\ ed il nndm ”*;1."3_.%'%»"
_| S sr\ carm’«' & rccu‘ﬁ di n \\cir iy 4 e 15].“,_‘;
; Amount brnught in India out of pd\! unm‘ud rvmm N gm—_’kU “UU :
Compute his 1otal income for the - .essment year 0t -5 sty
. He is resjdent &ordinarily resident
2. Heis resident but nctordinarily resident
He is non-resident.
).5 Short notes.(Any 3) i(135)
IPerson
Gt
Gratuity

Previous yeqy.
Mega esemption under service tax.
Ay

hiculure-Negative [jst.
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