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(Time: 2; Hours] [ Total Marks75]
Please check whether you have got the right question paper.

N.B: 1. All Question are compulsory.
2. Working Notes should form part of your answer.
3. Figures to the right indicate full marks,

B3I [A) Choose the correct aftsrnative: (any eight) (08)

. Theaccounts of p2rsons, companies, bodies or any institutions are called the accounts,
(2l Nominal (b)Real (c) Personal (d) Nqng\pf_:_t?flea_boue.
. 2 income Tax Account is a type of account.
.. {2) Nominal (b} Real (c) Personal {d}_nté:iné"_'af'_the above
3. Cash discount appears on giﬁé-ﬁf:;ai(:;r'gdi_{crs Acceiunt. _
(2] Debit side (b) credit side (c) Both (d) None
Means a page or a leaf number.
{2] Casting  (b) Folio (c) L
Thafast Accounting Stan i d by ICA! is AS-
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ipthe business is called

[2] Orawing  (b) Bank Overdraft (by€apisffia(d) Nons of the above
AS- deals with invén‘t_t}ry-va_.'ua@

b B2 ()9 (01 (g)1a O

n The journal is a book of - entry, /

alFrime  (b) Double (c) Secondary’ (d) Single

8. Goods withdrawn by the.proprietor for ﬁi‘s_- gefson_a! u% credited to Alc.

~

121 Profit & loss A/c (b) 'Ba!'ah'gé‘shigét- {c) Drawings Afc (dkT ng A/c‘

28, Goodwill-is = S _pEted . /
‘3 ‘ - -wbe.th?r-théﬁjud%jﬁ%ﬁi@ éa-m%bembnaffurﬁ', revenue expenditund) deferred revenue expenditure,  (07)
ol receipts or reventereceipts. (Any seven) '

ofconstruction ofa, ‘ﬁi'ﬁg et
= S=awy oxp are incurred.on advegtising.

h4

S8k of goods,
Bl refund of capital to a partner,
&5 of goodwill P s

7

urred in‘connection with issue of ordinary shares.
,fture_;’ ‘training of—,'émp!oyees.
. @ ‘__-of-a.rri‘a“ﬁhine‘ry.-.

) 2.7 \J
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Q.P. Code :00268

Give journal entries for the following transactions in the books of Mr. Sanu.

(narrations are not requi
| May16 ] Bs,
_ Started business with cash 50
_ Amount deposited in Deng Bank g

Machinery purchased for business in cash

Q.2

10,
5,
Installation and other charges of machine paid in cash |
Goods purchased from Raj on credit with 3% trade discount 9,
420 i ehta & Co. fo 8,1
(22 ] uted and go
_ Further capital introduced in the 10,0
_ Rent paid in cash L 7
(26 ] fthe machine, 5
129 [sanm ry paid to Mr. Salim h‘-ﬁ-;ﬁgq@f’m‘._4427',9991 2,0
(31— | Gosdesoig for cash @ 10% cash djscount O ) 7,0t
' i -OR
Q.2 Write yp a Three Columnar Cash Book from the following transactionc

| & Yshinhandss 5,000; Bank Balance Rs. 10,060

cejyed cash from Mr:Das Rs.1500 and ailqw.e_djf_m discount of Rs,100.

S NDegosi ed into bank Rs.1,000. l g
6P Ed‘so i and Co:Rs: 430in full '?e%tlement gf Rs. 450. _
_____ 8| Receiva fr upte Bros. Rs 975 in settlement of Rs, 1,000 by Cheque,

11 | Cheque refeivedfig Gupte Bros. returned dishonoreq

| 13| Drew for perton; s 5.250-:F_q.-éas!f_} 'a-'r'}d'_R"'s'_._t_lq_D by cheque., |

15 | Paid to Rashmi Thaq@ng -500in'cash-and R. 1,000 by cheque. '

18 | Paid wages Rs. 900, _

24 | Paid Rs. 90 for aduer;iég in Mid-Bay, . - |

31 | Depasited all cash in excess ofRsJ00 P Bank. :
el ey DS

1. Credit balance as per cash

Q._‘;ic'__fégtj‘_._ﬁ_’?é,paré:a‘B‘a‘nk‘Réébﬁ_r:;?ffi'a't-fcn Statemeritof Sahan as on 31/3/2016:
i book as'on31/3/2016 was Rs.7,800.
2! ‘.‘gank's_ent him an advice that hj t
e ) "‘é\l.cé_o't}ht-pf'ban_k i;ha;r_g'es-. The sanie \g&éﬁ@‘-not recorded till 31/3/2016.
S .g_lgh:lg'p_a“rqus‘uEahgé.P'r_erhiUm-R_s. 3,000 as ¢ er our standing instruction.
47 \Cheques lssued but not presented R5.11 300
5?__:,5re'ciit side of Ba‘ﬁk_,(iéhj_rﬁn Was.overcast by Rs.900.

Fara B _One customer directlydeposited Rs.3,300into bank account. This was recorded in cash book of

was debited with Rs.50 on

April 2016,
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Q.P. Code :00268

Q.3 (B) The machinery Account.in the books of Aaditya shows a debit balance of Rs.15 000 on 1/4/2015.0n (08)
(15) 1/10/2015 he purchased a machinery costing Rs.10,000. On 1/1/2016, he sold out one old mach!ng_f‘pr
Rs.2,000 whose book value in the beginning of the year was Rs.3;000. Machinery is to be depreciated at the
fixed rate of 10% on diminishing balance Method. Show the rnachm‘ery Account for the year en'dzn'g
31/3/2016. !
OR
Q.3 From the following particulars prepare a Purchase Book, A Sales Book, a Purchase Return Book and'a sales
Return Book of Vihdn Cloth Merchant,
[Aug.16 | Traqfa,ctlohs
1 | Purchased cloth worth Rs. 9,000 from Ambika:Mills @2% T.0. ‘;
3 | Sold cloth worth Rs. 5,500 to Hema Enterprises:
7 | Bought cloth from century Mills Rs.3,500. :{
9 | Bought cloth from SwadeshiMills Rs.2:500. - *
: 12 | Sold cloth worth Rs.3,000a Jani Gloth stofes. . ]
‘ 13 | Returned cloth worth Rs:560 tbeenfuw Mills.as it was defective, |
16 | Returned ong bale of ¢ cotton to Swadeshi MIHS&S it was not as per sample Rs.500,
20 | Jani cloth returned to us cloth worth Rls._._l,l-‘;JD_O. o
(15) 2 | sold cloth 1,000 to M/s: sanghvi-Brosfor cash. _
3 ‘ Received an orfler #fom hu.da Mills to: suppivgaods worth Rs.4,000 @ 10% T.D within 2 days.
25 ] Executed order re : 4!
28 [ Purchased sarees fro Mills for Rs.1,600
Q.4 Kiran carries on a manufacturing business. ing transactions were extracted from his books as on.  (15)

] - :L.

- 33

31/12/2016. L
‘ Rs. Rs. |
Freefold Premises 1,65,01 Sulildny Creditors 1,03,000
"iant & Machinery 1,96,000 | ! . 11,26,400
Motor Vehicle 30,000 6,40,600
Stock 1.1.2016 ’/
~Raw Materials '1,65,000 O
F:nlshed Goods 72,800
Work—m«Progmss . 72,400
x> Wa’ges TS '2,80,800
& A Eattshases of Raw\Matenal'.- < ~4,36,000
fa"tmw %pensgs 20,500
X d.glugng - 16,000
| Selling ¢ expeﬂses ++56,000
N Mmiﬂlstratinn expenses 1,35,000
sa‘rzdry debtors 1,28,000
: R@fg_ﬂ ;:e é\t bjhﬁ 69,400
R 1,000
: 26,000
18,70,000 | 18,70,000

879FC3865B7B61 CBS 44001 SIEBE<F38



Q.P. chesc‘QﬁzeB'

You are required to prepare Manufacturing Account and Trading ad Profit:and Loss i\swunt for the yea
ended 31/12/2016 and balance sheet as on that date after zakmg mto consideraﬁcrr\thé Followlng
information. . 3
1. The valuations as on 31/12/2016 were:
Raw Materials Rs. 1,37,000; Finished Goods Rs.53, OO_U WDrR*m Progress RS, 53;000
2. Provision is to be made for following liabilities: \
« Factory Expenses Rs.3,700; Selling Expenses Rs. 5 800 & Admmistrat#an Expénsgs Rs 2 100.

e

3. 3/5% of Lighting to be charged to factory. = R
4. Depreciation for the year ended 31;‘12/20"‘ 5~¥a bep(owded works gut as gr 2
Plant & Machinery Rs.27,000; Motor Vﬁ‘ht;{g&’&s 8 GE}G : v :

Cr. Rs.
96,00(
| - 62,000
Jagdish 38,000
Sales less:Returns 4,65,00C
Trade Créditors 32,000
| Furni, u;é:inwFlttmgs 22,000
rremlses : 50,000 )
Land & &gﬁic{lq_g_ ] X 65, 0&0
I Purchase fess Returns -
10,500 _
| ' 3_,500 j
!, 20,600 ]
] ! 500
_ 53,700 )
17,000
11,000 |
9,000 - .
6,93,500 6,93,500
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Q.P. Cnﬁéﬂéﬁzﬁﬁ‘;

You are given the following additional information: . P A SR
i) A debtors of Rs.600 is to be written off and provision against the\remainin__g_'deb't_ofs—sh'oi{[ﬁ:pé 5%.
ii) Stock on 31 December, was valued at Ra.36,000 - Nl s ST

iii) Rent & Rates prepaid as on 31* December Rs. 3,000 - Sl B2

v) Depreciate Land & Building by 20% and Furniture by:10%.

You are required to prepare: o : :
i) The trading and Profit & Loss a/c for the year ended 31°*December 2016. = S
ii) The balance sheet as on that date. ' - T : oS TR
Q.5 (A) Discuss the advantages of Double Entry Bﬁé&%eéping’ systerm: (08)
N B e P SRS e g
(B) Explain the reasons for disagreemenﬁ@@@%e\@aﬁﬁ_—_ﬁ’ppkgba__lance and the Pass Book Balance. (07)
AR AR & R ST T AN
& S OR - ¢
QS5  Write short notes on : ge): " L . (15)

“i) Purpose of preparing Trial Balar
i) Trade Discount and Cash Diseqy
iii) Petty Cash Book. VIR Lt
iv) WDV Method of Depreciations
v) Objectives of Book Ksepifg:

o s -
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