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) State whether the followmg statanmts are True or False. (Any 8)

Capital Expenditure is recurring in nature.

Bank Account 1s Real Account.

Tnal Balance is a part of final acccunt.

Building is an mtzmgxble asset.

Profit & Loss A/c is prepared at the beginning of the year.
Opening Stock of Finished Goods is transfer to Manufacturing A/c.
Every business transaction has two effects.

Debtors are fixed assets.

An outstandmg expense is a liability.

. 10 Depreciation is a loss.

ively ©1_(B) Match the following. (Any 7) (7)
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. Capital
Managers Salary #

Goodwill
Machinery

. Sale of Fumniture
. Recoverable

. Office Rent

9. work-in-progress
10. Return inward

o B A e e L

Amount withdrawn from Business

A. Intangible Assets

B. Capital Receipts

C. Fixed Assets

D. Excess of assets over a liability
E. semi-finished goods

F. Sales Retuin.

G. Manufacturing A/c

H. Drawing

1. Profit & Loss A/c Debit Side

J. Capital Expenditure

(7)
(5)

QQ‘ Journialised the following tg#hsdction for the month of April 2014,
Invested Rs. 5,00,000 into thgsbugihess.
Purchased a machinery for Rs. ££00,000.

Wages Paid Rs. 5,000.

{ 5)
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Sold goods worth Rs. 2,00,000.
Salary paid to Mohan in cash Rs. 10,000. O
Sold Goods for Rs, 50,000 to Mr. Sawant,
Received Rs. 45,000 from Mr. Sawant. &
Took loan from Mrs. Shalini of Rs. 50,000. &
X3
2 11. Paid commission Rs. 500. ,/
8) y 12 Old typewriter of Rs. 1,500 is stolen.
e 13, Purchased securities worth Rs. 20,000.
3 14. Paid Rs. 52,000 to Mrs. Shalini as repayment of Loan.
OR
Q2. From the following information, draw up the Trial Balance as on 30" June 2013 (15)
) Particulars Rs.
) Purchases 6,71,000
D) Plant & Machinery 1,00,000
Capital 8,00,000
Sales 7,00,000
Debtors 70,000
Creditors 75,000
‘Carriage inward 5,000
Insurance 10,000
Discount Received 2,000

Commission paid Res. 1,200.
10. Purchased Goods worth Rs. 30,000 on cash.
15. Paid Income Tax Rs. 1,000 (15)
Building 1,50,000
Rent 10,000
Bad debts 5,000




Advertisement 7,000
Bills payable 4,500
Salary 25,000
Drawings 20,000
Outstanding Expenses 3,000 |
Bills receivable 10,000
Prepaid Expenses 12,500
| Carriage outwards 1,500
Cash 1,00,000
Bank 3,00,000
Loan 1,00,000
Purchase return 1,500
| Reserve for doubtful debts 1,000

Q3. Maehi&ery-makeﬁltd.-pumhased-amachineﬁrfer Rs.5.01
purchased on 1 Oggober 2006 for Rs. 2,40.000. The first m

The company charges depreciation under the SLM @10% p.a. the
every year. You are required to show machinery A/c and depreci

OR

Q3. Tata Ltd. purchased Furniture worth Rs. 40,000 on 1% April 20
reducing balance method every year. On 1% July 2013 he sold out
cost of which on 1* April 2011 was Rs. 8,000. The financial year
required to prepare furniture account for first four years and also
Q4. From the following trial balance of Ankita & co Ltd. prepare m:

ended 31* December 2

Particulars Rs.

| Particulars
"™ | Opening stock: Creditors 3

Raw Material Q 46,000 | Bills Payable
Work-in-progress ;000 | Sale of Scrap
Finished goods 000 | Commission
Debtors 5@ RDD
Carriage inward pital
Bills Receivable 36,00(

Wages 24,000 ccount
Salaries 20,000

Telephone charges 1,000

Postages 1,000. . /
Repairs to plant 2,400

Repairs to office furniture 1,200

Purchases 2,00,000

Cash 24,000

Plant & Machinery 1,80,000

Furniture 18,000

Rent 10,000

Lighting 2,600

General Expenses 3,200

| 6,77,400 |
Adjustments;

Outstanding salary Rs. 2,000 & Wages Rs. 6,000.
Depreciation on Machinery @ 10% & Fumiture @ 5%.
Create RDD @ 10% p.a. on Debtors.

e

Q4. A and B were partners sharing profit & losses in the ratio of
is as below.

[ Particulars [ Rs.

[ Particulars

Closing Stock of Raw Material Rs. 31 ,600, Finished Goods | Rs. 36,400_5

Lighting is to be charged to office Rs. 600 and remaining Rs. 2.00
OR

heir trial balance as on 31% March 2015

5. Another machine was
e 2007 for Rs. 3, 44,00
s on 31 December
(15)*

tion @ 10% p.a. SJ

Semi-finished goods Rs. 14,000,

(15)

| Rs. ]




\ Purchases [ 1.96.000 Capital-
Patenss 8,000 | A 60,000/
80.000

| Building 2,00,000 | B ]
Stock (1% April 2014) ' 30,000 | Provident Fund 14,000
Prigting & Stationery {3)333 greiit)rs ;;?ggg
Debtors 70, ank Loan 3

| Wages & Salaries 22,000 | Sales 3,16,000
| Audit fees 1,400 | RDD 1,000
]'I-'r&vellingﬁxpenses | 7,000 | Returns . 7,000
| Fumniture 16,000

| 10% investment (purchased /

on 30" Sept., 2014) 20,000

Cash

PF contribution |
Carriage Inward
Trade Expenses

wf

Adjustments:

Depreciate Building @ 5% and Patents @ 10%.

Interest on Capital is to be provided @5%.

Goods worth Rg. 20,000 were destroyed by fire. The Insurance Company was admitted a claim of Rs.
16,000.

7. Youare required to prep account for the year ended 31 March 2014, (15)
Q5 State whether the following gfe pital, Revenue Expenses or income.

Purchased machinery costing R§ 5

R
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0 ;
Purchase of Stationary,

Purchase of motor car Rs. 1,00,000.

Salary paid Rs.20, 600. O
Commission received Rs. 30.000.

Wages paid for installation of new machinery, /®

White washing of factory building,

Repairs of a cinema screen, & DS
Loan taken from Bank Rs. 1,00.000.

: S
0. Sold machinery costing Rs. 1,00,000. /O (15)
OR

(15)

VRN o
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Q5. Write Short Notes. (Any 3)

I. Manu facturing Account.

2. Capital Expenditure.

3. Depreciation.

4. Types of Accounts & their classification.
5. Fixed Capital Method.




